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The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Fixed
Rate Plans (ABL-FRP), is pleased to present the Financial Statements (audited) of ABL FRP for the year ended
30th June, 2026.

ECONOMIC REVIEW

FY26 marked a continuation of Pakistan's macroeconomic stabilization efforts, building on the foundations laid
in FY25 with sustained policy reforms, completion of key IMF program milestones, and resilience amid evolving
global challenges. The year featured moderate economic expansion, re-emerging inflationary pressures later in
the period, and a near-balanced external account, against a backdrop of record remittances, geopolitical tensions
(notably the US-Iran conflict impacting oil prices and shipping routes), and ongoing structural adjustments.

Pakistan's real GDP grew by 3.7% in FY26, up from the 3.18% growth recorded in FY25, indicating a strengthening
but still modest recovery. Sector-wise performance showed improvements with some moderation: the agriculture
sector rebounded to around 2.89% growth in FY26 (from 1.53% in FY25), supported by better performance in
wheat, sugarcane, rice, and livestock despite climatic challenges and floods in some areas. The industrial sector
posted solid growth of 3.51%, driven by manufacturing and construction recovery amid improved energy availability
and policy support (compared to 5.56% in FY25). The services sector expanded more robustly at 4.09% (versus
3.14% in FY25), bolstered by wholesale & retail trade, finance, and public administration.

Inflationary pressures, which had eased significantly in FY25, began to re-emerge moderately over the course of
FY26 due to base effects, rising global commodity prices, and domestic factors. The Consumer Price Index (CPI)
averaged 7.04% during FY26 (with the year-end June reading recorded at 11.07% YoY), higher than the 4.49%
average in FY25 but still well below earlier peaks. This was influenced by improved food supplies initially, but
later pressures from energy costs amid geopolitical volatility. The policy rate saw easing early in the fiscal year
to a low of 10.5%, supporting growth, though the central bank raised it by 100 basis points to 11.5% in April 2026
in response to inflation trends and external developments.

The external account performance remained relatively resilient but shifted to a marginal deficit, with the current
account posting a small cumulative deficit of USD 139 million in FY26 compared to a surplus of USD 1.838
billion in FY25. This was largely due to a widening trade deficit and rising imports, partially offset by robust
remittance inflows, which hit a record USD 41.585 billion in FY26, up from USD 41.5 billion in FY25. The PKR
remained broadly stable, supported by reserve accumulation and reduced volatility. Foreign exchange reserves
followed an upward trajectory, with total liquid reserves rising to USD 22.04 billion by June 2026 (SBP reserves
at USD 16.53 billion), bolstered by multilateral and bilateral inflows, improved market sentiment, and the ongoing
IMF Extended Fund Facility (EFF) support.

On the fiscal side, the Federal Board of Revenue (FBR) reported provisional net collections of Rs 13.004 trillion
in FY26, reflecting continued progress in tax administration reforms, formalization, and enforcement while
exceeding the revised target of Rs 12.983 trillion. The government presented the FY27 Federal Budget, focusing
on revenue mobilization, expenditure control, growth-oriented measures (such as adjustments to super tax), and
further alignment with IMF benchmarks to support the extended program.

Despite intermittent global volatility - particularly from the Iran-Israel/US tensions, disruptions in the Strait of
Hormuz, renewed tariff uncertainties, and fluctuating commodity prices (with oil seeing upward spikes) - these
factors tested external resilience. Higher energy import costs contributed to inflationary and current account
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pressures, but strong remittances and reserve buffers helped mitigate impacts. Combined with political continuity,
governance improvements, and reform momentum, these trends sustained a stable macroeconomic environment,
supporting market sentiment in equity and fixed-income segments while fostering a cautiously optimistic business
climate.

In summary, FY26 represented steady progress in Pakistan's macroeconomic trajectory, with accelerated GDP
growth, record remittances, strengthened reserves, and sustained reforms, even as modest re-emerging inflation
and a near-balanced current account reflected new challenges from geopolitical headwinds. The platform established
over these years positions the economy for more robust medium-term growth, subject to continued reform
implementation, fiscal discipline, and favorable external conditions.

MONEY MARKET REVIEW CONVENTIONAL

FY2026 was characterized by a moderation in monetary accommodation as inflationary pressures gradually re-
emerged following the sharp disinflation witnessed in FY2025. Average headline inflation (CPI) increased to
7.03% YoY from 4.61% in FY2025, primarily reflecting the fading of favorable base effects, adjustments in
domestic energy prices, and a gradual recovery in economic activity. Despite the pickup in inflation, price pressures
remained well below the elevated levels experienced during FY2024, allowing monetary conditions to remain
broadly supportive of economic growth.

The State Bank of Pakistan (SBP) maintained the policy rate at 11.0% during the first half of the fiscal year as
inflation remained within a manageable range. Following further moderation in inflation during late 2025, the SBP
reduced the policy rate by 50bps to 10.5% in December 2025 and maintained this level through March 2026.
However, with inflationary pressures resurfacing and inflation expectations strengthening, the central bank reversed
part of the easing cycle by increasing the policy rate by 100bps to 11.5% in April 2026, where it remained through
the end of the fiscal year. Meanwhile, Pakistan's external position strengthened considerably, with SBP's foreign
exchange reserves increasing from USD 14.51 billion in June 2025 to approximately USD 17.19 billion by May
2026, supported by improved external inflows, continued IMF support, and broader macroeconomic stabilization.

In the domestic debt market, Treasury Bill (T-Bill) yields remained on a declining trend during the early part of
FY26, supported by easing monetary conditions and moderating inflation expectations. However, following the
escalation in geopolitical tensions surrounding the U.S.-Iran conflict toward the latter part of the fiscal year, investor
sentiment turned cautious, leading to heightened volatility and an upward repricing of short-term yields. Consequently,
T-Bill yields ended the fiscal year above their levels at the beginning of the period:

" 3M T-Bill yield increased by 75bps, from 11.00% to 11.75%
" 6M T-Bill yield increased by 85bps, from 10.90% to 11.75%
" 12M T-Bill yield increased by 91bps, from 10.93% to 11.84%

The government continued to rely heavily on domestic short-term financing, raising approximately PKR 22.6
trillion through T-Bill auctions during FY26, reflecting ample liquidity within the banking system and sustained
investor participation in government securities.

In the Pakistan Investment Bond (PIB) segment, yields exhibited a similar pattern. Medium- and long-term yields
remained relatively contained during most of the fiscal year but turned volatile following heightened geopolitical
uncertainty and the shift in monetary policy expectations toward the end of the period.

" 2Y PIB yield increased by 75bps, from 11.39% to 12.14%
" 3Y PIB yield increased by 69bps, from 11.40% to 12.09%
" 5Y PIB yield increased by 49bps, from 11.70% to 12.19%
" 10Y PIB yield increased by 11bps, from 12.50% to 12.61%

The government raised approximately PKR 4.1 trillion through fixed-rate PIB auctions during FY26, while floating-
rate PIBs and Government Ijara Sukuks continued to attract healthy investor participation as investors preferred
instruments offering protection against evolving interest rate expectations.
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Overall, the money market in FY26 reflected a transition from an accommodative monetary environment toward
a more balanced policy stance. Although yields remained volatile during the latter part of the fiscal year due to
heightened geopolitical uncertainty and evolving inflation expectations, stronger foreign exchange reserves,
continued IMF engagement, and improving macroeconomic fundamentals helped preserve market stability and
investor confidence.

MUTUAL FUND INDUSTRY REVIEW

In fiscal year 2026, the open-end mutual fund industry recorded robust growth, with assets under management
(AUM) increasing by 14.61% year-on-year, from PKR 3,833 billion to PKR 4,393 billion. Significant inflows
were observed in Shariah Compliant Fixed Rate Funds which grew by PKR 146 billion (152.7%) year-on-year,
reaching a balance of PKR 241 billion. Equity market funds, encompassing both Conventional and Islamic
categories, also experienced substantial growth of PKR 228 billion (38.08%) year-on-year. However, Money
Market Funds and Fixed Rate Funds saw declines of PKR 71 billion (-6.4%) and PKR 42 billion (-24.1%) year-
on-year, respectively which reflects capital reallocating away from short-term money market instruments as cash
yields compressed following interest rate cuts.

MONEY MARKET OUTLOOK CONVENTIONAL

As we reflect on the fiscal year 2026 (FY26) and project forward, the money market landscape for both conventional
and Islamic segments present a cautiously optimistic outlook, underpinned by stable monetary policy, declining
core inflation, and a stable external account. The State Bank of Pakistan (SBP) increased the policy rate by 100
basis points on April 28, 2026, reaching 11.5%, and kept it unchanged at this level thereafter, fostering a conducive
environment for liquidity and investment opportunities. However, evolving domestic and global dynamics necessitate
a prudent and agile investment strategy to navigate potential risks while capitalizing on emerging opportunities.

MACROECONOMIC BACKDROP

The FY26 period was marked by continued macroeconomic stabilization, although inflation clocked in higher
from the exceptionally low levels recorded in FY25. Headline inflation remained within the State Bank of Pakistan's
medium-term target range for most of the year, averaging around 5-7%, supported by prudent monetary policy,
exchange rate stability, and easing supply-side pressures. While inflation experienced some normalization owing
to energy tariff adjustments and base effects, underlying price pressures remained contained. The State Bank
maintained a cautious monetary policy stance, with the policy rate at 11.5% by July 2026 after cumulative easing
from the 22% peak reached in 2023.

Pakistan's external sector remained resilient during FY26 despite widening trade deficit. Workers' remittances
increased to approximately USD 41.5 billion offsetting the impact of increasing trade deficit and providing strong
support to the balance of payments. Exports witnessed a decrease to around USD 30.1 billion.. Although the current
account shifted from the FY25 surplus to a modest deficit of approximately USD 139 million in FY26, the external
position remained manageable.

The State Bank of Pakistan's foreign exchange reserves increased to approximately USD 18.4 billion by June 2026,
while total liquid foreign exchange reserves exceeded USD 23.2 billion, reflecting IMF program disbursements,
continued bilateral support, improved external financing conditions, and stronger confidence in Pakistan's
macroeconomic outlook.

The government's fiscal strategy under the FY27 Budget continued to emphasize fiscal consolidation through
revenue mobilization, tax base expansion, energy sector reforms, and restructuring of state-owned enterprises
under the IMF-supported reform program. While Pakistan's macroeconomic indicators improved considerably,
challenges remain in strengthening domestic revenue collection, reducing circular debt, managing elevated public
debt servicing obligations, and mitigating risks arising from geopolitical uncertainty, global commodity price
volatility, and external financing needs. Nevertheless, the sustained implementation of structural reforms has
strengthened macroeconomic stability and laid the foundation for stronger and more sustainable economic growth,
with real GDP growth estimated at around 3.7% during FY26.
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CONVENTIONAL MONEY MARKET AND FIXED INCOME OUTLOOK

The conventional money market in FY26 has been characterized by a normalizing yield curve. Treasury Bill (T-
Bill) cut-off yields moderated across tenors, with June 2026 auctions reflecting yields of 11.80% (1-month), 11.75%
(3-month), 11.75% (6-month), and 11.84% (12-month). Pakistan Investment Bonds (PIBs) also saw robust
participation with cut-off yields ranging from 12.06% (3-year) to 12.57% (10-year). Secondary market yields
softened, with 3-month PKRYV yields dropping 15 basis points and 5-year PKRYV yields falling 29 basis points in
June, aligning with the monetary policy.

INVESTMENT STRATEGY
" Portfolio Repositioning: With the policy rate likely bottoming out, we anticipate shorter-tenor instruments,
particularly 3-month and 6-month T-Bills and shorter duration floaters, to remain attractive for their
liquidity and competitive yields. We are reducing portfolio duration to mitigate interest rate risk while
optimizing running yields.

Bank Deposit Opportunities: We are actively negotiating with banks to secure deposit deals offering
profit rates above T-Bill yields, aiming to enhance portfolio yields while preserving liquidity.

Longer-Tenor Caution: While longer-tenor PIBs offer positive spreads over the policy rate, we maintain
a cautious stance, avoiding overexposure until macroeconomic indicators provide stronger support for
sustained single-digit policy rates.

RISKS AND CONSIDERATIONS

Despite the positive outlook, several risks warrant attention:
" External Pressures: Geopolitical tensions, trade disputes and regional frictions, alongside external debt
servicing, could strain foreign reserves.

Domestic Challenges: Weak revenue mobilization, circular debt, and industrial output constraints remain
structural hurdles. The Federal Budget FY27's success in implementing fiscal reforms will be critical.

Policy Uncertainty: While further policy rate cuts to 10% are possible, the SBP's cautious stance suggests
limited room for aggressive easing without robust macroeconomic support.

The FY26 money market outlook for both conventional and Islamic segments is characterized by cautious optimism,
driven by declining inflation, a resilient external account, and monetary policy easing. Our strategy emphasizes
flexibility, with a focus on shorter-tenor instruments and selective Sukuk allocations to optimize yields while
maintaining liquidity. By actively managing duration, negotiating favorable deposit deals, and monitoring
macroeconomic and geopolitical developments, we aim to deliver stable returns while mitigating risks in an
evolving economic landscape. As we move into FY27, disciplined fiscal and monetary policies, alongside sustained
external support, will be pivotal in sustaining Pakistan's economic stabilization and unlocking further investment
opportunities.

FUND PERFORMANCE
ABL Fixed Rate Plan - XXVII:

For the year ended FY26, ABL Fixed Rate Plan - XXVII posted a return of 34.34% since inception compared to
the benchmark return of 11.63%, outperforming the benchmark by 2271 bps. Net assets stood at PKR 29656.53
mn as at June 30, 2026. The fund had 27.20% exposure in Cash and 57.39% in T-Bills as of June 30, 2026.
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STATEMENT BY THE BOARD OF DIRECTORS

1. Financial Statements present fairly the state of affairs, the results of operations, Comprehensive Income
for the year, cash flows and movement in the Unit Holders' Fund.

2. Proper books of accounts of the Fund have been maintained.

3. Appropriate accounting policies have been consistently applied in the preparation of the financial statements
and accounting estimates are based on reasonable and prudent judgments;

4. Relevant International Accounting Standards, as applicable in Pakistan, provisions of the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 & Non-Banking Finance Companies and
Notified Entities Regulations, 2008, requirements of the Trust Deed and directives issued by the Securities
and Exchange Commission of Pakistan, have been followed in the preparation of the financial statements.

5. The system of internal control is sound in design and has been effectively implemented and monitored.
6. There have been no significant doubts upon the Funds' ability to continue as going concern;

7. Performance table of the Fund is given of the Annual Report;

8. There is no statutory payment on account of taxes, duties, levies and charges outstanding other than already

disclosed in the financial statements;

9. The statement as to the value of investments of Provident Fund is not applicable in the case of the Fund
as employee's retirement benefits expenses are borne by the Management Company;

10. The pattern of unit holding as at June 30, 2025 is given in the Financial Statements.
BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY AND COMMITTEES THEREOF
The total numbers of directors are Seven excluding the Chief Executive Officer as per the following:

a. Male: Six (6)
b. Female: One (1)

The current composition of the Board is as follows:

Names Category

Mr. Mohammad Naecem Mukhtar Non-Executive Directors
Mr. Muhammad Waseem Mukhtar
Mr. Aizid Razzaq Gill

Mr. Shahid Amir

Ms. Maham Nouman

Mr. Kamran Nishat Independent Directors
Mr. Pervaiz Igbal Butt
Mr. Naveed Nasim CEO

Five Board meeting were held and attended during the FY 2025-26. The particulars of the dates of meeting and
the directors attending as required under NBFC Regulations, 2008 are appended to the financial statements.
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Committee of the Board comprise the Audit Committee, Human Resource Committee and Risk Management
Committee, Board Information Technology Committee. These meeting were attended by the Directors as per the

following details:

*Ms. Maham Nouman joined ABL Funds as Director with effect from May 19, 2026.

*Ms. Saira Shahid Hussain resigned from the Directorship of the Company with effect from December 01, 2025.

Board's Audit Committee (BAC) - Five BAC meeting was held during the year and attended as follows:

Name of Director

Status

Meeting attended

1. | Mr. Kamran Nishat

Independent Director

1. | Mr. Muhammad Waseem Mukhtar

Non- Executive Director

iii. | Mr. Pervaiz Igbal Butt

Independent Director

iv.| Mr. Aizid Razzaq Gill

Non- Executive Director

v. | Mr. Shahid Amir

Non- Executive Director

— =B [W

Board's Risk Management Committee (BRMC) - Two BRMC meeting was held during the year and

attended as follows:

Name of Director

Status

Meeting attended

i. | Mr. Aizid Razzaq Gill

Non- Executive Director

ii. | Mr. Pervaiz Iqbal Butt

Independent Director

1. | Ms. Maham Nouman*

Non- Executive Director

iv. | Mr. Naveed Nasim

CEO

N[ =[N

Board's Human Resource and Remuneration Committee (BHRC) - Four BHRC meeting was held during

the year and attended as follows:

Name of Director

Status

Meeting attended

i. | Mr. Muhammad Waseem Mukhtar

Non-Executive Director

ii. | Mr. Pervaiz Iqbal Butt

Independent Director

1il. | Mr. Kamran Nishat

Independent Director

iv.| Ms. Saira Shahid Hussain*

Non-Executive Director

v. | Mr. Naveed Nasim

CEO

B Nl RS I S

Board Information Technology Committee (BITC) - One BITC meeting was held during the year and

attended as follows:

Name of Director

Status

Meeting attended

i. | Mr. Kamran Nishat Independent Director 1
ii. | Mohammad Naeem Mukhtar Non- Executive Director 1
iii. | Mr. Muhammad Waseem Mukhtar Non- Executive Director 1
iv.| Mr. Pervaiz Igbal Butt Independent Director 1
v. | Mr. Aizid Razzaq Gill Non- Executive Director 1
vi.| Mr. Naveed Nasim CEO 1
ABL
FIXED RATE
-I!m_ AABL Asset Management

Discover the potential

Page 09




AUDITORS

The present auditors, M/s. Yousaf Adil (Chartered Accountants) have retired and being eligible, offered themselves
for reappointment for the financial year ending June 30, 2027.

MANAGEMENT QUALITY RATING

On October 24, 2025: The Pakistan Credit Rating Agency Limited (PACRA) has assigned the Management Quality
Rating (MQR) of ABL Asset Management Company (ABL AMC) at 'AM1' (AM-One). Outlook on the assigned
rating is 'Stable'.

ACKNOWLEDGEMENT

The Board of Directors of the Management Committee thanks the Securities & Exchange Commission of Pakistan
for their valuable support, assistance and guidance. The Board also thanks the employee of the Management
Company and the Trustee, for their dedication and hard work, and the unit holders, for their confidence in the
management company.

For & on behalf of the Board

The Director Mr. Naveed Nasim
Lahore, August 28 , 2026 Chief Executive Officer
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Objective:

The investment objective of ABL Fixed Rate Plans is to provide fixed return to the Unit Holders at maturity by
investing in Authorized Investable Avenues.

Money Market Review Conventional - FY26:

FY2026 was characterized by a moderation in monetary accommodation as inflationary pressures gradually re-
emerged following the sharp disinflation witnessed in FY2025. Average headline inflation (CPI) increased to
7.03% YoY from 4.61% in FY2025, primarily reflecting the fading of favorable base effects, adjustments in
domestic energy prices, and a gradual recovery in economic activity. Despite the pickup in inflation, price pressures
remained well below the elevated levels experienced during FY2024, allowing monetary conditions to remain
broadly supportive of economic growth.

The State Bank of Pakistan (SBP) maintained the policy rate at 11.0% during the first half of the fiscal year as
inflation remained within a manageable range. Following further moderation in inflation during late 2025, the SBP
reduced the policy rate by 50bps to 10.5% in December 2025 and maintained this level through March 2026.
However, with inflationary pressures resurfacing and inflation expectations strengthening, the central bank reversed
part of the easing cycle by increasing the policy rate by 100bps to 11.5% in April 2026, where it remained through
the end of the fiscal year. Meanwhile, Pakistan's external position strengthened considerably, with SBP's foreign
exchange reserves increasing from USD 14.51 billion in June 2025 to approximately USD 17.19 billion by May
2026, supported by improved external inflows, continued IMF support, and broader macroeconomic stabilization.
In the domestic debt market, Treasury Bill (T-Bill) yields remained on a declining trend during the early part of
FY26, supported by easing monetary conditions and moderating inflation expectations. However, following the
escalation in geopolitical tensions surrounding the U.S.-Iran conflict toward the latter part of the fiscal year, investor
sentiment turned cautious, leading to heightened volatility and an upward repricing of short-term yields. Consequently,
T-Bill yields ended the fiscal year above their levels at the beginning of the period:

° 3M T-Bill yield increased by 75bps, from 11.00% to 11.75%
6M T-Bill yield increased by 85bps, from 10.90% to 11.75%
12M T-Bill yield increased by 91bps, from 10.93% to 11.84%

The government continued to rely heavily on domestic short-term financing, raising approximately PKR 22.6
trillion through T-Bill auctions during FY26, reflecting ample liquidity within the banking system and sustained
investor participation in government securities.

In the Pakistan Investment Bond (PIB) segment, yields exhibited a similar pattern. Medium- and long-term yields
remained relatively contained during most of the fiscal year but turned volatile following heightened geopolitical
uncertainty and the shift in monetary policy expectations toward the end of the period.

2Y PIB yield increased by 75bps, from 11.39% to 12.14%
3Y PIB yield increased by 69bps, from 11.40% to 12.09%
5Y PIB yield increased by 49bps, from 11.70% to 12.19%
10Y PIB yield increased by 11bps, from 12.50% to 12.61%
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The government raised approximately PKR 4.1 trillion through fixed-rate PIB auctions during FY26, while floating-
rate PIBs and Government [jara Sukuks continued to attract healthy investor participation as investors preferred
instruments offering protection against evolving interest rate expectations.

Overall, the money market in FY26 reflected a transition from an accommodative monetary environment toward
a more balanced policy stance. Although yields remained volatile during the latter part of the fiscal year due to
heightened geopolitical uncertainty and evolving inflation expectations, stronger foreign exchange reserves,
continued IMF engagement, and improving macroeconomic fundamentals helped preserve market stability and
investor confidence.

Money Market Outlook Conventional:

As we reflect on the fiscal year 2026 (FY26) and project forward, the money market landscape for both conventional
and Islamic segments present a cautiously optimistic outlook, underpinned by stable monetary policy, declining
core inflation, and a stable external account. The State Bank of Pakistan (SBP) increased the policy rate by 100
basis points on April 28, 2026, reaching 11.5%, and kept it unchanged at this level thereafter, fostering a conducive
environment for liquidity and investment opportunities. However, evolving domestic and global dynamics necessitate
a prudent and agile investment strategy to navigate potential risks while capitalizing on emerging opportunities.
Macroeconomic Backdrop

The FY26 period was marked by continued macroeconomic stabilization, although inflation clocked in higher
from the exceptionally low levels recorded in FY25. Headline inflation remained within the State Bank of Pakistan's
medium-term target range for most of the year, averaging around 5-7%, supported by prudent monetary policy,
exchange rate stability, and easing supply-side pressures. While inflation experienced some normalization owing
to energy tariff adjustments and base effects, underlying price pressures remained contained. The State Bank
maintained a cautious monetary policy stance, with the policy rate at 11.5% by July 2026 after cumulative easing
from the 22% peak reached in 2023.

Pakistan's external sector remained resilient during FY26 despite widening trade deficit. Workers' remittances
increased to approximately USD 41.5 billion offsetting the impact of increasing trade deficit and providing strong
support to the balance of payments. Exports witnessed a decrease to around USD 30.1 billion.. Although the current
account shifted from the FY25 surplus to a modest deficit of approximately USD 139 million in FY26, the external
position remained manageable.

The State Bank of Pakistan's foreign exchange reserves increased to approximately USD 18.4 billion by June 2026,
while total liquid foreign exchange reserves exceeded USD 23.2 billion, reflecting IMF program disbursements,
continued bilateral support, improved external financing conditions, and stronger confidence in Pakistan's
macroeconomic outlook.

The government's fiscal strategy under the FY27 Budget continued to emphasize fiscal consolidation through
revenue mobilization, tax base expansion, energy sector reforms, and restructuring of state-owned enterprises
under the IMF-supported reform program. While Pakistan's macroeconomic indicators improved considerably,
challenges remain in strengthening domestic revenue collection, reducing circular debt, managing elevated public
debt servicing obligations, and mitigating risks arising from geopolitical uncertainty, global commodity price
volatility, and external financing needs. Nevertheless, the sustained implementation of structural reforms has
strengthened macroeconomic stability and laid the foundation for stronger and more sustainable economic growth,
with real GDP growth estimated at around 3.7% during FY26.

Conventional Money Market and Fixed Income Outlook

The conventional money market in FY26 has been characterized by a normalizing yield curve. Treasury Bill (T-
Bill) cut-off yields moderated across tenors, with June 2026 auctions reflecting yields of 11.80% (1-month), 11.75%
(3-month), 11.75% (6-month), and 11.84% (12-month). Pakistan Investment Bonds (PIBs) also saw robust
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participation with cut-off yields ranging from 12.06% (3-year) to 12.57% (10-year). Secondary market yields
softened, with 3-month PKRYV yields dropping 15 basis points and 5-year PKRYV yields falling 29 basis points in
June, aligning with the monetary policy.

Investment Strategy

° Portfolio Repositioning: With the policy rate likely bottoming out, we anticipate shorter-tenor instruments,
particularly 3-month and 6-month T-Bills and shorter duration floaters, to remain attractive for their
liquidity and competitive yields. We are reducing portfolio duration to mitigate interest rate risk while
optimizing running yields.

° Bank Deposit Opportunities: We are actively negotiating with banks to secure deposit deals offering
profit rates above T-Bill yields, aiming to enhance portfolio yields while preserving liquidity.

° Longer-Tenor Caution: While longer-tenor PIBs offer positive spreads over the policy rate, we maintain
a cautious stance, avoiding overexposure until macroeconomic indicators provide stronger support for
sustained single-digit policy rates.

Risks and Considerations
Despite the positive outlook, several risks warrant attention:

° External Pressures: Geopolitical tensions, trade disputes and regional frictions, alongside external debt
servicing, could strain foreign reserves.

° Domestic Challenges: Weak revenue mobilization, circular debt, and industrial output constraints remain
structural hurdles. The Federal Budget FY27's success in implementing fiscal reforms will be critical.

° Policy Uncertainty: While further policy rate cuts to 10% are possible, the SBP's cautious stance suggests
limited room for aggressive easing without robust macroeconomic support.

The FY26 money market outlook for both conventional and Islamic segments is characterized by cautious optimism,
driven by declining inflation, a resilient external account, and monetary policy easing. Our strategy emphasizes
flexibility, with a focus on shorter-tenor instruments and selective Sukuk allocations to optimize yields while
maintaining liquidity. By actively managing duration, negotiating favorable deposit deals, and monitoring
macroeconomic and geopolitical developments, we aim to deliver stable returns while mitigating risks in an
evolving economic landscape. As we move into FY27, disciplined fiscal and monetary policies, alongside sustained
external support, will be pivotal in sustaining Pakistan's economic stabilization and unlocking further investment
opportunities.

Fund Performance:
ABL Fixed Rate Plan - XXVII:

For the year ended FY26, ABL Fixed Rate Plan - XXVII posted a return of 34.34% since inception compared to
the benchmark return of 11.63% , outperforming the benchmark by 2271 bps. Net assets stood at PKR 29656.53
mn as at June 30, 2026. The fund had 27.20% exposure in Cash and 57.39% in T-Bills as of June 30, 2026.

ABL
FIXED RATE
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Period from
June 29, 2026 to
June 30, 2026

Fixed Rate Plan

XXVII

Net Assets 29,656,526
Net Income 27,838
Net Assets value 10.0000
Final distribution 0.0094
Final Distribution date June 30, 2026
Closing repurchase price 10.0000
Highest repurchase price per unit 10.0000
Lowest repurchase price per unit 10.0000
Total return of the fund
- capital growth 0.03%
- income distribution 34.31%
Average return of the fund Since inception 34.34%
Weighted average Portfolio duration in days 69

FIXED RATE

| FUND | A ABL Asset Management
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Period from Period from
September 6, June 24, 2025

2024 to June to June 30,
30, 2025 2025
Fixed Rate Fixed Rate
Plan V Plan XIX

Net Assets 332,047 11,663,821

Net Income 442,241 40,184

Net Assets value 10.0132 10.0000
Interim distribution - 0.0264
Interim distribution date - June 27, 2025
Final distribution 1.4049 0.0081
Final Distribution date June 27, 2025 June 30, 2025
Closing repurchase price —10.0132  — 10.0000
Highest repurchase price per unit 11.4082 10.0264
Lowest repurchase price per unit 9.9997 10.0000
-------------- Percentage --------=-----
Total return of the fund
- capital growth 0.14% 2.96%
- income distribution 17.25% 18.04%
Average return of the fund Since inception 17.39% 21.00%
Weighted average Portfolio duration in days 0.14 297
Disclaimer

Past performance is not necessarily indicative of future performance and unit prices and investment returns may go down, as well as up.
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Net Assets

Net Income

Net Assets value

Final distribution

Final Distribution date
Closing repurchase price

Highest repurchase price per unit
Lowest repurchase price per unit

Total return of the fund

- capital growth

- income distribution

Average return of the fund Since inception

Weighted average Portfolio duration in days

Disclaimer

Period from Period from
February 1, April 26,
2024 to 2024 to
June 30, 2024 June 30, 2024
Fixed Rate Fixed Rate
Plan Il Plan IV

------------ Rupees in '000 ---=--=--=--

6,426,107

495,443

5,573,075

202,552

10.0096 10.0112
0.8149 0.3610
June 28, 2024 June 28, 2024
10.0096 10.0112
10.8149 10.3610
10.0000 10.0000
--------------- Percentage ---------------
0.20% 0.90%
19.75% 20.02%
19.95% 20.92%
152 11

Past performance is not necessarily indicative of future performance and unit prices and investment returns may go down, as well as up.
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-8, Block ‘B’
5.M.C.H.S., Main Shahra-e-Faisal
Karachi - 74400, Pakistan.

Tel: (92-21) 111-111-500

Fax: (92-21) 34326021 - 23

URL: www.cdcpakistan.com

Email: info@cdcpak.com

TRUSTEE REPORT TO THE UNIT HOLDERS
ABL FIXED RATE FUND

Report of the Trustee pursuant to Regulation 41(h) and clause 8 of Schedule V of
the Non-Banking Finance Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of ABL Fixed
Rate Fund (the Fund) are of the opinion that ABL Asset Management Company Limited
being the Management Company of the Fund has in all material respects managed the
Fund during the year ended June 30, 2026 in accordance with the provisions of the
following:

(8] Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund;

(il  The pricing, issuance and redemption of units are carried out in accordance with
the requirements of the constitutive documents of the Fund;

(iii) The management fee, fee payable to Commission and other expenses paid from
the Fund during the period are in accordance with the applicable regulatory
framcwork; and

(iv)  The Non-Banking Finance Companies (Establishiment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

W%\v\/
Badiuddin Akber

Chief Executive Officer

Central Depository Company of Pakistan Limited

Karachi: September 23, 2026
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YOUSUF ADIL

PACE ALIGNED ...
INDEPENDENT AUDITOR'S REPORT

Yousuf Adil
Chartered Accountants

134-A, Abu Bakar Block
New Garden Town
Lahore

To the Unit Holders of ABL Fixed Rate Fund Pakistan
Report on the Audit of Financial Statements Tel: +92 (0) 42 3591 3595-7
www.yousufadil.com

Opinion

We have audited the financial statements of ABL Fixed Rate Fund (the Fund), which comprise the statement
of assets and liabilities as at June 30, 2026, the income statement, the statement of comprehensive income,
statement of movement in unit holders’ fund and cash flow statement for the year then ended, and notes to
the financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Fund as at June 30, 2026, and of its financial performance and its cash flows for the year then ended in
accoerdance with accounting and reporting standards as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Fund and ABL Asset
Management Company Limited (the Management Company) in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of
Chartered Accountants of Pakistan (the Code), and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Key Audit Matter

Key audit matter is the matter that, in our professional judgment, is of most significance in our audit of the
financial statements of the current period. This matter was addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on this matter.

Following is the key audit matter:

How the matter was addressed in our audit

In order to address the matter, we performed the
following procedures:

Key audit matter
Existence and valuation of investments

As disclosed in note 5 to the financial statements, the
investments held at fair value through profit or loss
aggregated to Rs. 17,027 million as at June 30, 2026.

¢ obtained an understanding of the Fund's
process over acquisition, disposals and
periodic valuation of the investment portfolio

The Fund's investments mainly include Pakistan
Investment Bonds (PIBs) and Market Treasury Bills (T-
bills) at year end therefore there is a risk that
appropriate prices may not be used to determine fair
value of the investments.

In addition, there is a risk that the fund may have
included investments in its financial statements which

increasing the uncerlainty in respect of existence of
Investment recorded as at year end.

are not in the ownership of the Fund and thereby |

for the purpose of the audit;

tested existence of investments fram the
Fund’s IPS statement.

re-performed  valuation to assess that
investments are carried as per the valuation
methodology specified in the accounting
pelicies; and

evaluated the adequacy of the overall
disclosures in the financial statements in
respect of the investment portfolio in

150 27001 Cerlified Since 2017
Karacni | Islamabad | Lahore
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Key audit matter How the matter was addressed in our audit
In view of the significance of investment in relation to accordance with the requirements of the
the total assets and the net asset value of the Fund, we regulations and applicable financial reporting

have considered the existence and valuation of | standards.
investments as a key audit matter.

Other Matter

The financial statements of the Fund for the year ended June 30, 2025 were audited by another firm of
Chartered Accountants who expressed an unmodified opinion thereon vide their report dated September 29,
2025.

Information Other than the Financial Statements and Auditor's Report Thereon

Management is responsible for the other information. The other information comprises the information
included in the annual report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required
1o report that fact. We have nothing to report in this regard.

Responsibilities of the Management Company and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting and reporting standards as applicable in Pakistan, and for such internal contral
as the Management Company determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management Company is responsible for assessing the Fund's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Management Company either intends to liquidate the Fund
or to cease operations, or has no realistic alternative but to do so.

Board of Directors of the Management Company are responsible for overseeing the Fund's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs as applicable in Pakistan will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the econemic decisions of users taken on the basis of these
financial statements,

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

850 27001 Certfied Since 2017
Karachs | Islamabad | Lalwe
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sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Management Company’s internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management Company.

+ Conclude on the appropriateness of the Management Company's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Fund to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the Board of Directors of the Management Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide the Board of Directors of the Management Company with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with the Board of Directors of the Management Company, we determine
those matters that is of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
In our opinion, the financial statements have been prepared in accordance with the relevant provisions of the

Non-Banking Finance Companies and Notified Entities Regulations, 2008.

The engagement partner on the audit resulting in this independent auditor's report is Muhammad Sufyan.

Dated: September 28, 2026
UDIN: AR202610180gAa%y7Khv
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ABL FIXED RATE FUND
INCOME STATEMENT

FOR THE YEAR ENDED JUNE 30, 2026
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ABL FIXED RATE FUND
INCOME STATEMENT

FOR THE YEAR ENDED JUNE 30, 2026

1030211 JOJIJJO) QANNIAXE JAIYD) ISDIFO) [BIOURUL] JOIYD)
zzmﬂw_«wng VALINEE | WISBN PIdAeN une a_\m:wm

AT

(Auedwio) yuowageuey)
payur Auedwo)) JuduwdeueA 19SSy TqV 104

(R TR ET o amMY

*S]UBLUBIELS j2jouBLY 5L Jo Bed [RiRaU) LB WHOJ 7 O} | WD SH10U PaxaLue ay]

vZ06__ tBLOY - {ogse - - . - . - - . - 2857y (8129} (eL10)

{zz6'82) nmwﬁ_ . 0posz _ - _ - _ - _ . _ ® _ . _ S _ % W S .aai (tos's) {(ezovad supe / {sassal) jeydea Bulpnjorg
£31671 | LoE®L | - 12z - = s - i e - 2 - _em.g a7 | eas'8l sUjel [exdea o) BupeiRy
T ucpngLys|p Jaj afe(lear awoat| Bujunaady
SPE96 _ bBLOY - 19852 - 3 4 = : - g : 7862y ELL')
(l6rzsss) - (26s'ooe) (eea'ls) (1ecleyl) (veTvs) (08l (C42Beg) (vic15H) (19LE9L) weo'eT) am:s 1 (es549- ;aq%m_ eaa {rta'ezm) Paapa1 SiUn U0 pied dpeasfe Aol
SELEPY PELOF  ZTESTOE QDLUL  MGEENL vEZW. SOB'SeZ CLLWES bAISr ISLESL ROET  O0SGEELL 35549. LvZEIM SEUIE LIRS uogiexel Jaye pojiad au Joj awodu; 19y
JEDK 345 10} SLUODLY 19U JO UOHE0|[Y
067 0SBEELL 33649, UWZ7py GGO'LE  LAT'ERS Lo B Je3je pouod o) Joj ILO3U] 10N
- r - 2 = a k. = . » - it UGlIesE L
SE/ghO'y vBLOY  T6C'COT ODL'ML  LBEEYL PETYL COB'SIT O4LBI8 wrc S LOVESL YZO'Z  OSBEEVL NS0, YTy CEYLE  LZ9'ERS uoljexe) 210524 poRd 3y} o) awoaufieN
PLOBLL  £06  ZEN'9  SEE% LIt 0sgL  GLMs  FORED  vicR  6Er9  Bve Lii'Ze  w0Xy  ESEDL 826 Z9EOL sasuadia (B30
9BE . ol 8% 5% " ¥ * i 18 i1 8 * £2 51 82 safisply jualuapas pue yleg
i # ¥ or E6 0 11 % &2 8L ¥ BLy L 501 2l E asuadxa sbelaoig
9zt 95 oL 5 % - - . ol oL B 8 3 o - 8 sasuatixe |euossayoud pue el
el . S = L al i 5 . . 1 1z I - x I safiupyz vopeaqnd pue Buputd
860'L - 9el £9 9 98 74 881 B, ap £ 09z w 18 . 9z st Uajiessunittal 5 Joypny
o052 | P¥L | vECL | 905 £96 B [L2L [eE¢F  [aleT | €L |46 805 %3 p60Z | sel [ o80T | 1 (d235) uessnied .0 Uojssuweg abuelcg PUB SEHUNDAS By 0) 334
1842 51 21 95 aoL £§ BiL LIt 122 AR gt agy = 2T g1 144 T8 38A1| 3 JO LUCNBIAUNLLII UO KB |, $B(ES YIUIS
sse'st [soL  |sEL | e 90L zee  |E8Lt {leke | P | 8SL 66 or2't g4 0§ |18 sze't | g 9eisnuL-panjwl) ueispEd jo Sedwog Aoyisodag |eauag so uosEsANWeY
165’6 e A1 {ET £1s £2L £ 6661 | 957 8is k12 B2 a2 a8 o | Fi:h:] 2t fuedwes ausaBeue 1) JO UQBIBUNWAI Lo X3 mwﬂ_mwn qelung
uzdwon
99666 16l |STET jevL  leoge 4oL el foevE. | 62SE | LLE ] OSP pEEsL | vz | ams il abg's | L4 iuswsabeusyy - payw uediro] Juawalieuey 1assy 1Y 10 UOjRaURLAY
sasuadng
DTy A0L0F  bRL'OD7 SZ408  zen'snt bRODL E26'37 w/LTGE @Awddw OOMEIL S9B'GT  190'SAL'L /S5'lilL pEGEGY EZO'ZE  ERbES aweou| zo)
zo7s0L Lol 980'L (22 635%  (BOE') 506 {w0ve  gett  vpo's  GO¥'S  (kvE)  B5E) 00898 9% £8SEL
ogsr [oEslf - |- . 2 i E z # : Z ; : = ' 5% 550] J0 101 ySNoJE BB IE} TE, paISSE(?
SlUaLLSarLL O JUSWIBINS Ba-31 UQ uu:.ﬂomﬁﬁm pag|ealun jaN
sleg  [ve6  |o80'. fezz | 685T {(e0eh) | e Mooo'e |mele | ebo  fsors  fimpsv) lezad) | o0sgs fose | esel 120 - SWBLILSAAY] 0 3128 UG (3SO[}  UeD
BGE6SY'Y 9IK12 SEYESZ BGZUE  BOSTSL Rl LI9TI LLCESE OLFLSe SSELIL LOYYD  SOUTELL sevi. PELSTD LELIE 0OYELS YL Mo 1521814
DoY)
i 1008, 4] §eadng L]
WRH JINX -0 | AX-U9IG [ AIK-9%g] sRy | BA- %l ] X-hed | X-oeld | Ki-USd [INA-VSId| JA-URd | & -uele | A-ueid | @ied | H-uRd
pavg  faey poxid oty pavyy |ojey paogy | panl) focky payy |ssey oy agky aousy |iey pam] foicy paxiy | otey poxty |awpawy ey padty | paxyy  fagey pany
s SHZNE| STUL | SEVY | o | gy | azen ser | szor
SEOZ'0E | 1)y | STOZ'LE | ST0Z'SZ | diinidoy | Siorameg | LEda | ol | ey | yoieigor |, SPE | enurpn| paune |, TR0 | AR
Py | o0 | gy | or ot | Ry 9 2 S oz o] veoeoz | vanran | S | s | ovga | RN ol
S208 'V | gy orgyy | SEOC 4T | ST0T7L | VEOT'6E | 20252 | 4207 1 dss] VT [ Ol 1o O PTOE 1] 01 $20L "L
S Wal) woy rdy wouy | idy wory |JIqueag| aquieacy | By n.!_ __.___ur 7 ,Ea-w 71 2r sagon .ﬁ!__ i far wonp} jnp wey)
poted pouad pojmd worp wa.; IT=TH wiay pojsad g pojod poytad
aog | P9 | g | e | popod | oopsd | pousy | PRt | boid ) poisd §o T aemd posed oo ] ey
ay)log opng | sgaes | supsag agltd | Mjieg | sylaod Halod ) 404

ABL

FIXED RATE

Management
Discover the potential

AABL Asset




ABL FIXED RATE FUND

STATEMENT OF COMPREHENSIVE INCOME
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ABL FIXED RATE FUND

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2026
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ABL FIXED RATE FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2026

! For the Petled from Jug G, 20250 Seplember 94, | |For the Period item Seplembee 12, 2025 w September 30, | Far tha Poriod frem July 17, 2025 Yo Dugembor 31,
nx il 025
et Rand o ¥ Frved Rate Pbm SVl Flyee] Rate Plan V111
\ Urmiistrumed Undistibutee Undlstribted
Copital vakae h
apiial val s Tatal Copltal v o Tetal Capltal valee il Total
peesn 00)
het aseets at the beginning of the perod ma L) kErhe .
bsawange of units
RPNl units ¢ PRFP-EVI: 954,433, 85 units / BREP3OVILL 190,020 08 bundts
Capital veu (2t nat asset value vl at e beginning of the period) { -] | - | [ T | s
L » EATR 9} . pALEREHS 1988.261 » 1585201
Peatieptiot of units
-FRFPAL 30,168 025 units f FRFP-XVIL: 234,433,385 wnils / FAFP-KVIH: 198,220,096 urits
Capilal value (st nel asset walue parunit at e sagicning of e parled) 352,47 . 33047 Fi44352 . EALTREY 198201 . 1580201
Element of fscome . 8 1087 bt 29852 . 548 %4
Tatal payments on redemption af unlts o pud) 335134 EALH =Y BBz £3B4,224 198920 B 2067644
Tatnl compeehensivaincome for the pored " g ey - nam: 25092 . 8443 99,443
Net ausets ot tho end of the peried [Ty P2
Uindieteftuted Incorme beought forward
- Fensed Income i
« Unceslised Income . .
-1 .
Aeceuriting Income avallable for dictibition
Relating toenglbal galns .
Eieludlng oepltal galns
Dlstribitinn during the year
Undlatributed Ineame carded forward oJ§ :
e 1 e
Urddlstrlbuted Inoore cattled fanward ¢ itising of
«Resfised Income 35 :
- Untedlised inzome . -
45 - -
e —— ———
upees Ripser Ruptes
Net assels vafue par Unét at beginning c*te period 10032 .
m— ——
het asets value per Unit &t end of 1he period B
P —_— e

"The arneked notes 110 29 form an intengrl pan of +1oo finanglal statemets,

For ABL Asset Management Company Limited

(Management Company)
Sa(i,ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
[ FUND | JA\ ABL Asset Management
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ABL FIXED RATE FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2026

y o . Forthe Perind fom Onober 14, 2028 19 anary 21, For tha Perind fram Movember 13, 2025t
Forthe Pesiod from uly [1.2025 to Apeil 15, 2026 206 Februnry 10, 2006
Fioez Rade Feen KIX Finec Rale Fian X6 Fixed Rafe Plan YsI
Cepital value ;nr:'.usum:tul Totek Cagital value !ni'strllmd Toted Capitad yalue Und.llll'llﬂ.lld Total
ircome income: intatne
[Rupaes ir 139

Netagsate at the baginaing of t=e parlad 11,563,194 7 N8 - . . R . .
Issuance ef unils
« FRFP-XEC Nifumiss £ FRFP-XX: * 407,593,167 s / FRFP-KX: 2,316,541,330

Capitai vaue (at met asoet value per eni- ot Lhe baginving of the period) L - i . | _| bo1407593 [ - 54.075.93_?‘ FI5A1E . 23385418

- - . 14075me . M 75932 nsEA1E i 23,165418

Redemption of units
+ FAFP-HIX; 1,166,280,523 usit s ' FRFF-XX: 1.407,593,137 units f FRFP-XX:
216,541,830 units

Capital value (ot et astat value per uni ot the beginning ef e geriod) 11,653,905 -] 1663905 1407592 . m,c?s.tn?i I 55418 ‘ ! 23185418

Ebemeat of inceme 16 S8 905454 - 408733 4L6T4E | - £11.307 611307 r
Tata) payments on redemption <funits 11553,821 o852 12570673 3075932 4DE228 W AELEED 23165418 611307 23376725
Tola' compreiensive income for e peried . 04,857 5452 - 405723 408748 . 611,307 611307
Hed asseds at the end of the yoar {z}‘ 17 . - . 7 u : E
Undistrizted incame broughl [eaward
- Reaiis ed incomne (%5400
= Urraalized meome & 367

Accounting income avaiiable foe distribution

u . .
-Relating 1o capkal gains 3 .
+Excluding capital gains. . 5
p— a1

Distribution durlng e period -
Undistributed bveom e caried forveard 7 .
_— _
Undistribited bcome camied forward corprang of:
- Realined incame n .
- Unrealised income : -
=|=|==1'T= m=. fmm s
Rugees Bpees Rupeos
Nt assets value per unit al begimn g of the peiad 10,2000 - -
= _— PSS
Nel asseis value per unit al end of the pariod " o R
Tie anmexed 2¢tes | o 29 form an ntergral g of these Bnazcial starerets,
For ABL Asset Management Company Limited
(Management Company)
%KV;M‘ N N
Saqib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
" FUND | JA\ ABL Asset Management
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ABL FIXED RATE FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2026

Farthe Porod from Bectame-04, 2029 te Moy 05, | | For the Poric feam Decombes 11, 2025 ey 05, | | For the Period from February 11, 2026 fo May 05,
v o 2026
FleedRate e X1 Fized fate Plar 2XB Fired Rate Plan X¥I¥
3 bndlstribered ; Uschis buted = : Undlskrifuted
Capital e e - Tola! Copital value Gcame Telal Cajitalvalug ncorid Tatel
(Rt In"200)
Mt azsols al the beginning of the period . . ¥ " ¥
|ssuace of units
<FRAPXXIL 1,080,754,840 units | FREPXXN: 862,916,811 uzils/ FREP-XXIY
1195322307 unils
Capitalvalue (ot net zasl value per ok 2t the begmning of the periad) | 1057248} - | g ]| Eeztes | asaones || 118w | - b 193N
0T 24 . 10377248 E678 158 Re29108 IG5 . 119932
Redemgticn of unils
“FRFP-CKIL 1,037,724 B40 und:s ¢ FRFF-XXHE BO2.918,811 units £ FRFPIIV
1,199,358 301 wils
Capital value {at net e55el value per Jrit at the begrining of the periad) 10375243 - | 10977248 658 168 . BEI3 16 11993223 . 189520
Element of Income . 477664 477,654 . e 14333 B 217 176817
Tatal payments o redomptlon of units 10375248 4TTRE4 10854912 G626 198 kLR 40g3 522 11933222 Ny 12272040
Tolal compreber.sive incoms ‘o the pedoe - o (111 477684 - R 3 . gy 7617
Nat assets althe end of the priod
Undigtributed Ineorme brought farvward
- Realised income

« Unrea'iged income

Acczunting Income svaiehis for distrisution

-Relating lo capital gaing . :
Bacluding cagital gaing . -

Distribwtion during he perlod
Undistributed income cartied sorward - E
—— ————na
Undistributed income eamied forward amgnsing oft
- Realised income ¥
- Uneealised income
———r ;__'I
Rupees hrpaes Rupoes
Ne assets value per unil 3 Beglaning of e reriad j
Net asseds vakue per uni al erd of (he peried 5 3
T T b ———]
The anneted notes 1 to 29 farnanintergral part of these fasial staternets.
For ABL Asset Management Company Limited
(Management Company)
%KV;M‘ N :
Saqib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
" FUND | JA\ ABL Asset Management
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ABL FIXED RATE FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2026

Net zstets at tha baginning of the peried
[zaunsies of units

FREPXRN 1,690,116,782 unfts / FRFP WXVE 4,657 5% 505 unlls / FRFP-XXVI 2,953 677,252 unts

Capital value {at et asset ialue par unitat the beginning of the perod)

Redemptlan af units

FRFE-%HV: 1,500,116, 78 units/ FRFP-XY1: 4 642,351 908 units
Capital value [atnet asset value porunk2 the beginniag of the perled)
Elert.ent of Income

Todal paynents on redemplion of units

Yotal compechensve fscume foc the period
Dlatributlons durieg the perlad

Fined Ratg Plan XXy
Re. 0.0094 par uril on June 30, 2C26

Mot assets ot the end of the pariod

Undistriputed Incame broughl forward
= Reallsed Sicome
= Unrealled inzome

Aecouning income avalable for distribulion
Pelating lo capital gaing
Exeluding caphal gaing
Digtributlan dutlng the perid
Undistiibuted Incame carried forward

Undistributed incema earried forward comprlsing o
-Raalised income

- Unrealised Ineome

et ns sats valiie por unit at beginning of the perrcd
gt assens value por unit 22 endal 1aageriod

The aanexed natas 1 40 23 form anindergral par of these financial statemets.

S

Saqib Matin
Chief Financial Officer

ABL
FIXED RATE
[___FUND |

Fo the oo o Deov b 12,28 TOMAEN {0\ oy o avog s ng 1, || FOFHGPeTDdIROM e 29 20260 e 30,
3,406 €
isad R lan KAV Fend RatePlan 0 Fiked Rate Plan X411
Captalvave | RO L e IVl g | MO
e Inegrme income
<pees in'090)
™ ieoores | - | IGEEE || 46473510 . et | [ 2eusgEy [ smessEar
TE001, 160 -_‘L1‘Eﬁ1,1ea EATIENT E P R T TR

15001168 P TR | LN R TEEE - 1 . | - I_
- 200082 0 - s &H0529 . - »
TRODI 68 90092 16233260 J641E19 4053 45504048 5 + *
92092 M0 40508 480529 N 2783
L] A o om
{27459) it
19556,547 2 29656526
|——
. | . 17852
= I . 9965
E . paf
i 788
a . (=21|
—_—
i T ] 0
i
21)
—_— - _———4
Rupees Rupess Rupees
m:‘ tpee— -'_
ﬁ ﬂ=’
For ABL Asset Management Company Limited
(Management Company)
Naveed Nasim Pervaiz Iqbaﬁutt
Chief Executive Officer Director
AABL Asset Management
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ABL FIXED RATE FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2026

For the period from Jay ", 2024 to For the periad frem oy 1, 2924 to suly *0, For the perlod from Soptember 6, 2024 to
tiovember 28, 2024 024 June 30, 2025
Fixed Rate Plar - )| Fixed Rate Plan 'V Fixed Rate PlanV
Uniistribused Undiewizuled | Undistribisted
Caphtal valu - Tetal Capital valut PR Tota, Capltal velue ‘ ki Tetl
{Rupess 1o DOCE
Hef essats at the bogianing of the pericd 6415935 63T BAZeadR 5.565860 £215 ST : .
Imzunnce of units
- FREP - 1l Nitueits { FRFP - IV NE units / - FRZP - s 19506436 onits
Caplial value fns ned assel value per anit 3t tha Eeglrning of she perlad] i - | | ][ | . R - 3uamad
& - 2 2193504 3199964
Redemgtion af units
-FRFP -5 641 993,481 unltg / FRRP -1V 1 55C696,001 unlks /- FRFR Y.
286,635,411 units
Capdizl value {at nel asset value perunil at the heginning of the perlad! 6476741 \ 6AI6241 £ 568,960 . 5550350 2868352 1 2866,52
Element of income 31584 brald 533,038 - A0 231 - 5 399,059
Tetal payments ok redemption of unils 6419435 rol 6345775 5,566 860 ek} 854770 2BEEE62 99650 A26B01%
Tatal eemprehenclve income far the pericd .o el 523N - S5 ¥ 405 442241 44224
Distribution during the perlod
«FRFP - ¥: Rs. 1.4049 per unit on June 27, 2025 (42,347} {an147)
Nelasset al the end ot tha pariod FHIH W sd
Undistrizned lncome braught forward
- Realized income % 6,046
« Unreallzed income LN 164
o 6,215
Aceounting income avallable for digiribution
Reatin to caphtal geing 1585 286 ' 6,800
Zxeucing caphtal geing [2er0e! (5,501 (44218
&5, Bns 4L502
Distibution durlng the period {az347)
Urdistributed incoma camed farward . 436
Eeesss—— e
Urdistribuded income canled forward compr <ing af:
«Aralisad ineame .
- Unreailsed Income x
- 435
Rupess Ripees Rupees
el assets value per undt al baglaning of the pered - -
e L ——— ]
Net asets vaiue pernit at endof the gesioe - 00132
_— E—— =

The annesed notes 1 ta 29 form an Interoral sart of these financial statemats,

For ABL Asset Management Company Limited
(Management Company)

S

Sa(i,ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
" FUND | JA\ ABL Asset Management
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ABL FIXED RATE FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2026

For the period from Ozirper 22, 2024 10 Fox the penod from Ocleber 22, 2022 to For the period from Sapteraber 18, 2024 to
Janury 2 25 Jardeany 9,2028 ' March 17, 2025
Fixer Rat P VI Fixed Rate Plan ¥l : Flxed Rate Plan VIl
; Lineistiome=4 Uncisirlbned 2 Sty Uadistribuled
Capital va'ue Pty Total Capital value kiome ol ‘ Cagital valun lacoma Total

(Rup:ees In T80}
et asaets of the begining oi the pariod .
{ssuanze of units
- FRFP - VI'556,1 00000 unite / FRAFP - Wil 3 500,050 anits / FRFP- Il 54,798,558 url-s

Caphal valua {at nel asset val.e per uniz £ the beginniag ¢f the period) E 5.5‘61;EID| j ssm,ma” 3500068 . Sﬁeggml 247986 . | w.aes}

5541200 5,561,000 35000000 - 60000 147986 . 347966
Redemption of units
- FRFP-I :'556,100,000 unite / FREP- Ik 3,500,090 Urits / FRFP -VIIL34,798,555 unks
Giaphg | value (3t net asset value per unlt & Eie beginning f the period) 5,561,900 . 5,561,000 35690200 . ! 040,000 247946 . 347988
Element of Income - 167953 167,553 - 113295 ¢ 1,132950 - 20004 29,024
Tatal payments on redemption of uniss 4,561,000 147453 5SS ELoN0I0 11829 29 247985 9024 STI10
Total comprehensive income ferthe perlad - 167853 16755 % 113930 1,422,950 - [0 29024
Net assets attha end of tha perlod
Undigtributed income brought forward
- Realisedtincome
- Unrelised Income
Aecounting Income evallabla for distrisution
“Reating to cepital gaing z
*Excluding capital gains i
Dlstributlon durlng the perlod
Uneistributed income carded farwand %
= s — = a1
Undistritsuted income carmiad foriard comprising of;
+Reslised Income
+ {rrealisedincome
= a1 m‘# .
Repees Fispeas Rupees
Net assels value pet unl at bagianing of the perice -
pomme e el —_——aam =5}
Net agsets value perunltat end of the parled =
=] ———— 1
The annesed notes 1 1o 29 fom an Intergral pan o these financlal statemets,
For ABL Asset Management Company Limited
(Management Company)
&VLM | |
Saqib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
-I!m_ AABL Asset Management
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ABL FIXED RATE FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2026

For the periad from December 26, 2024 1 Fer the period frarm Degerber 5, 2624 10 Far the period from November 14, 2024 to
June 24, 20 Jume 24, 65 February 6, 2025
Fixed Rate Pan 1% Fixec Rate Paar X Fixed Rate Plan XI
Undisiril sec . Uirdlstributed ; Undistributed
Capltal valu ; al o
pital valve itk Total Capitar value it aal Capitad value frecia Total
Rimees in B
Het assets at the beglnning of the pe-iod
Issuance of units
-FREP+ [¥: 270.000000 writs / FREP « X; 693,256 243 unita/ FREP - X1 2,670,866,419
Units
Capitel vilue (at net agsel vorus per uniL at the begining of the pesiod) 2700003 | { 2oopoa || gdensee | - | emusen | zas0nesd - | 2670888
2,700,003 2700000 (852562 . 6182 562 26,#08.654 . 26,708,664
Redumpilon of units
«FRFP - 1: 2FO.000,000 anits ! FRFP - X 698,258 225 Unitef FRFP« XF 2670866419
units
Capitel valu (st nel asset valus per unilat the beginning of the period) 2700002 2700000 6,362,662 6982 862 26,708,654 < | 26708564
Element of ncome . 16241 163161 - 451,77 A51774 . B2B770 228,770
Total payments on redemption of enits 2700000 16241 2,063,161 6,262 562 451,77 TH3e 336 26,708 684 BERTT0 27537434
Total compreensive income far the pericd 3 16881 163,161 . 451,77 451704 . g2 828770
et assets at the end of the pelad
Undigtriburied incame hrought farwend
- Repllzed income
- Unreallsedincome
Aecounting Income avallable for diswibution
Relating to capial gains
«Exchuding capital gaing )
Gistribution durlng the perlod
Undigtriberied income carred forware .
—_—_— e e
Undistribrned Iname caried forvanc comprising of)
~Redlised ncoew
+ Inrealised income
] ====;= E——" = .
Rupees ALpees Rupeas
Netassets value per unlt ot boginning of the perd F
=1 = s ——
Net asgets value per unit &t end of the perind K
p——_ il fese e f——— =

‘The annexed notes 1ta 20 foem an itergral pars of these flnanclal statemets,

Ll

For ABL Asset Management Company Limited

(Management Company)
Sa(i,ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
[ FUND | JA\ ABL Asset Management

Discover the potential

Page 33



ABL FIXED RATE FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2026

! . For tae period fom Nevemirer 28, 202479 || Forthe perlod from December 24, 202410 | |For the pesind from April 14, 2825 to June 25,
February 20 25 Febireary 21, 2025 2025
Fived Rate Pan Xk Fuced Rzt Plan bR Fixed Rate Plan Y1V
Undistribetee Unelstribestod : Undistributed
Capltal value s Total Capltal value e Tatal Capital value Thts Total
{Ruyeas In'200]
Met assets at the beginning of the perlod S .
Issuante of units
< FRFR« Ik 1,098,292 260 unkts {FRIFF - X115 520000000 it £ FRFP - XIv:
980,359,164 units
Capltel vaue {2t net asset waiue perurl atthe beginning of the period) [ 10982293 | - wemaea][ saeam | ; Exocoa || ssmma] - | spoese
10,982,293 . 10462263 5,200,100 ; L2000 980991 . 9808592
Redempticn of unlts
- FRFP - X1k 1,098,299,260 unfte f FFF- Xk B20000,000 units f FRFP » XN
580,859,164 unlls
Caphtal vasua (3t net asse: valce per unit at the beginning of the pericd) 10982293 - 10982283 5200, - £ 20000 9808592 - 9308552
Element of Inzome . IFECE 2755L6 - 7z 334 - 149,381 149381
Tetal payments o redemplion of units 10982293 TEEL: 11258000 5,200,100 P rl] e 9p0a 592 143,381 9957973
Total eomprehensive Income for the perod - b1 ] 275,806 . Thing Thi - 145,384 149281
Net assets at the end of the petiod
Undistritned income hrought forward
- Reallsed income
» Unrealiaed ingome - i
Ancounting inceme svallable for d stributien
Relatingto capital gains
“Excluding caphal galne
Distributlon durkg the perind
Undistributed income carried forwasd s i
e ] ] Bl
Undistribusted Inaome carried forvatd comprising of:
- Realised ncome
+ Unveezliged Income
= Snumemer———— ¥=ﬁ==.—_w
Rupeds Rupees Rupees
et asaets value per urét ot begining of the erod . - .
ST = e
Kt assets valua et Unit al end o° the perlod -
|————— e ——= ] B
The anexed notes 1 1 29 form on tergral parof these financial statemats.
For ABL Asset Management Company Limited
(Management Company)
Sa(i,ib Matin Naveed Nasim Pervaiz Iqba)ﬂB utt
Chief Financial Officer Chief Executive Officer Director
" FUND | JA\ ABL Asset Management
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ABL FIXED RATE FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2026

Furiheper]cr’mﬁpillii,mswune‘ For the perad frar March 15, 2025 to June || Forthe perlod from June 24, 2025 k June
27,7025 | b flwiy i0, 2025
Fiset:Hate Plan 3V : Fixed Eaie Plan 391 Fined Rate Flan A%
' tndistributed Undestributed ; Undistributed
Copitalvalue o Total ; Capltz vawe it Tetal Capital value itbaie Total
{Rupees i ‘G0
Net assets at the Leglnning of the period . : .
Isguance of units
FRRP- V. 305,177,734 unlts / FRFP - XV1: 881,785 726 units / FRFP- XIK:1,166,370,369 unis
Capitat value {at net aszet value per nit 2 he heglnning of the perio) 355 [ eETET] B517e07 | [ 11668704 | - ] 13568794 |
i i L ri' " E; 17 1 T4 - 11 68,
Reclesmption of units
FRFP- X¥; 395,171,734 units / FRFP - Y3 B51,768 726 uzits £ FRFP - {EX; 438 068 units
Caphtal value (a5 net assot value per unit ::he beginning of the period) 3951717 . IONT | BT S BaTem 4389 . ! 4985
Elamentof income : Smsl 5188 Lokl s R - i
Total payments an redemption of units ET I - T 1 N T Ty R B ¥ G . .
Total comprehensive income for period - L] 1700 26,552 260532 . 40184 40,124
Dietributlcas durlng the period _
-FREP - X fle, 0.1970 per unht on June 27, 2025 - [2536T)| (26867 . -
FRFP - XIX Re. 0.0264 per unlt on June 27, 2025 . . . . . - . (3078 (80719
-FRFP - ¥I% 'Re. 0.0081 per unit an June 30, 2028 - - . . (9,44 9.442)
. {a05m  (dalsn)
Net aseets at the end of the year - . - . - - 11,669,794 T &N
Undistrlbuted incame brought forvrerd
« Realised Income
- Unrealised income

Accounting lncome available for disttbatian

Relatingto capita) gains ' ] . 19301
“Excluding capital gaing | 5,640 - 0883

2587 . 40184
Distribartian during the perlod {25857 . {#0157)
Urdistributed income caned foward : T 7
——— e 7

Undistsibuted fcome carmied forward comprising of:

- Realised Incore - - (18,340}
« Unrgalisedincome - . 16,367
:‘ =:llﬂi

Rupées Rupees Fupess
Net assets value per unit &t begining of the paried 2 5 )
et assets value per uni et end of the period = i 10,0000
e —— 1

The annexed notes 110 29 form an Intergrel pert of thess financsal stalgertis,

For ABL Asset Management Company Limited

(Management Company)
Sa(i’ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
" FUND | A ABL Asset Management
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ABL FIXED RATE FUND
CASH FLOW STATEMENT

FOR THE YEAR ENDED JUNE 30, 2026
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ABL FIXED RATE FUND
CASH FLOW STATEMENT

FOR THE YEAR ENDED JUNE 30, 2026
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ABL FIXED RATE FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026

1.2

1.3

1.5

1.6

LEGAL STATUS AND MATURE OF BUSINESS

ABL Fixed Rate Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered Into on April 14, 2023 betwesn ABL Agsel
Management Company Limited (ABL AMCL) as the Management Company and Central Dapository Company of Pakistan Limited {CDC) as the
Trustee. The Trust Deed has not been revised. Furthermore, the offering document of the Fund has been revised through the First, Secend, Third,
Fourth, Fifth, Sixth, Seventh, Eighth, Ninth, Tenth, Eleventh, twelveth, thirteenth and fourteen Suppiements dated December 7, 2023, April 9, 20724,
September 19, 2024, Novemnber 1, 2024, November 7. 2024, January 28, 2025, February 10, 2025, June 10, 2025, July 01,2026, Septerber
22,2025November 27,2025, February 02,2026, April 30,2026 and july 03,2026 respectively with the approval of the Securities and Exchange
Commissian of Pakistan (SECF). The Securities and Exchange Commission of Pakistan (SECP) authorised constitution of the Trust Dead vide letier
no, SCO/AMCW/ABL-FRF/2022/50 dated August 17, 2023 in accordance with the requirement of the Non-Banking Finance Companies and Notified
Entities Regulations, 2008 The Fund has been registered as a trust under the Punjab Trusts (Amendment) Act, 2022,

The Management Company of the Fund has been licensed to act as an Asset Management Gompany under the Non-Banking Finance Companies
(Establishrnent and Regulation} Kules, 2003 {the NBFC Hules) through a cerlificate of registration issued by the SLCP. 1he registered office of the

Management Company is situated at Plot No.14, Main Boulevard, DHA Phase 6, Lahore. The Managemeni Caompany is a member of the Mutual
Funds Association of Pakistan (MUFAP)

The Furd 15 an open-end mulual Fund and the units of the Fund are offered to the public for subscription on a continuous basis and are
tranaferable and redeemable by surrendering them to the Mung,

The Fund has been catagorisad as an open ended "Fixect Rate / Retum Scheme” hy the Board of Directors of the Management Company pursuant
lu Lhe provistons conlatned Is Clicular £ of 2009, The unils of the Pund were Inllaily offered Tor public subsciption ol & par value of Ks. 10 per enit.
The duration of the Fund is perpetual, however, return plans may have a set timeframe The issue and maturity datos of the return plans are as
follows:

Plan Number Issue Date Maturity Date
Fixed Rate Plan - V September &, 2024 September 4, 2025
Fixed Rate Plan - XVII September 12,2025 December 10,2025
Fixed Rate Plan - XVIi July 18,2025 January 7, 2026
Fixed Rate Plan - XIX June 25, 2025 Agpril 15, 2028
Fixed Rate Plan - XX Octobar 16, 2025 January 21,2026

Fixed Rate Plan - XXI

Movemnber 13, 2025

February 10, 2026

Fixed Rate Plan - XXII December 04, 2025 May 05, 2026
Fixed Rate Plan - XXIH Deceinber 11,2025 Muy 05, 2026
Fixed Hate Mlan - XXIV Fobryary 11, ?0%6 May 0%, 2026

Fixed Rate Plan - XXV
Fixed Rate Flan - XXVI
Fixed Rate Plan - XXVII

Aqril D9, 2026
May 08, 2026
Junc 30,2026

Jdune 10 2026
June 10, 2026
Movember 04, 2026

The objective of the Fund is to offer various return plans and esch return plan shall provide its investors a fixed rata / return at the maturity date as
per the authorised investment avenues of the respective allocation ptan by investing in avenues such as government securitics, cash in banic
account, mongy market placements, deposits, certificate of deposits, and certificate of musharakah.

The Managemant Company has been assigned a quality rating of 'AM1* by Pakistan Credit Raling Agency (PACRA) dated October 24, 2025 (June
30, 20251 'AMT' dated October 25, 2024). The rating reflacts the Management Company's experienced management tgam, structured investment
process and sound quality of systems and processes.

The titke to the assets of the Fund is held in the name of Cenlral Depository Company of Pakistan Limited as the Trustee of the Fund.

As per the offering docurnent approved by the SECP, the accounting perod, in case of the first such period, shall commence from the date on
which the trust property is first paid or transicrred to the Trustee,

Where the provisions of and directives issued under the Companies Act, 2017, part VIlA of the repealed Companies Ordinance, 1984, the NBFC
Rules, the NBFC Regulations and requirements of the Trust Deed differ from the requirements of IFRS Accounting Standards, the provisions of and
directives issued under the Companies Act. 2017, part VIllA of the ropealed Companies Ordinance, 1984, the NBIC Rules, the NBFC Regulations
and the reguirginents of the [rust Deed have been lullowed,

Statement of compliance

These flnancial statements have besn prepared in accordance with the accounting and reporting standards as applicable in Pakistan. The
accounting and reporting standards applicable in Pakistan comprise of:

- IFRS Accounting Standards Issued by the International Accounting Standards Board {IASB) as nolified under the Campanies Act, 2017;

Provisions of, directives and notifications issued under the Companies Act. 2017 along with part VIIIA of the repealed Companies Ordinance,

- Non-Banking Finance Companies (Establishment and Regulation) Rules. 2003 (the NBFC Rules), Non-Banking Finance Companies and Notificd
Entities Regulations, 2008 {the NBFC Regulations).

Where provisions of, directives and notifications issued under the Companies Act, 2017, part ViIA of the repealed Companies Ordinance 1984, the
NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed dlffer from the IFRS Accounting Standards, the provisions of, direclives
and notiflcations issued under the Companies aAct, 2017, part VillA of the repealed Companies Crdinance 1984, the NBFC Rules, the NBFC
Requlations have been followed.

ABL
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2.1 Standards, interpretations and amendments to published accounting and reporting standards that are effective in the
current year

The following amendments are effective for the year ended June 30, 2026. These amendiments are either not relevant to
the Company's operations ar are not expected 1o have significant impact on the Company’s financial statements other
than certain additional disclosures.

Amendments to 1AS 21 "Lack of Exchangeability’ January 01, 2026

2.2 Standards, interpretations and amendments to the published accounting and reporiing standards that are not yet
effective

The following standard and amendments are effective for accounting periads, beginning on or after the date mentioned
against each of them. These amendments are either not relevant to the Company'ss operations or are not expected to have
significant impact on the Company's financial statements other than certain additional disclosures except those mention in
note 2.3.1.

Effective from Accounting period
baginning on or after

Amendrnents IKRS 9 and IFRS / regarding the classllication and
maeasurement of financial instruments
Annual Improvements to 1FRS Accounting Slandards (tefsled tw IFRS 1,
IFRS 2. [FRS 9, IFRS 10 and 1AS /}
Amendments to IFRS 9 and IFRS 7 regarding power purchase
arrangements
IFRS 17 - Insurance Cantracts {incfuding the June 2020 and December
2027 Amendrnents to IFRS 17)
{FRS 19 Subsidiarles without Public Accountability: Disclosures

January 01, 2026
January 01, 2026
January 01, 2026
January 01, 2027

January 01, 2627

2.2.1 In April 2024, the IASB issued IFRS 18, which replaces IAS 1 Prasentation of Finangial Statements. IFRS 18 Introduces new
1equirements for presentation within the statement of profit or loss, including specified totals and subtotals. Furthermore,
entities are required to classify afl income and expenses within the statement of profit or loss into one of five categories:
aparating, inveeting, financing, income taxes and discantinued operations, whereof the first three are new.

The standard requires disclosure of newly defined management-defined performance measures, subtotals of income and
expenses, a2nd it also includes new requirements for aggregation and disaggregation of financial information based on the
Identifled ‘wdes’ of the pranaly [nanslal statenents (PR shd he otes

RS 18, and Die ammendments Lo the otler slandsids, ae oficctive for reporting peiiods beginning on or after 1 January
2027, but earlier application is permitted and must be disclosed. IFRS 18 will apply retrospectively.

222 Other than the aforesaid amendments, 1ASB has also issued the follawing standards which have not been adopted locally
by the Securities and Exchange Commission of Pakistan:

- IFRS1 - First Time Adoption of Interaational Financial Reporting Standards
- IFRS 20 Regulatory Assets and Regulatory Liabilities

2.3 Critical accounting estimates and judgments

The preparation of financial statements in conformity with the accounting and reporting standards as applicable in
Pakistan requires the management to make judgments, estimates and assumptions that affect the application of poilcies
and reported amounts of assets and liabilities, income and expenses. The estimates, judgments and associated
assumptions are based on historical experience and various other factors including expectations of future events that are
believed 1o be reascnable under the circumstances, the results of which form the basis of making judgments about
carrylng values of assets and liabilities. The estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the year in which the estimate is revised if the revision affects only
that year, or In the year of revision ond future years if the revision affects both current and future years.

The estimates and judgments that have a significant effect on these financial statements of the Fund relate to
classification, valuation and impairment of financial assets (notes 3.3 and 5).

2.4 Accounting convention

These finaneial statements have been prepared under the historical cost convention except for certain investments which
have been classified as 'at fair value through profit or loss' and which ere measured at fair value. The detalls in respect of
valuation techniques under IFRS 13 'Fair Value Measurement' used for the fair valuation of financial assets have been
disclosed in note 21.
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2.5 Functional and presentation currency

ltems inctuded in these financial statements are measured using the currency of the primary econoinic environment in
which the Fund operates. These financial statements are presented in Pakistani Rupee, which Is the Fund's functional and
presentation currency.

3 MATERIAL ACCOUNTING POLICY INFCRMATION

< The materlal accounting policies applied in the preparation of these financial statements are set out below. These policies
have been applied consistently to all the years presented, unless otherwise stated.

3.2 Cash and cash equivalents

These comprize bank balances in savings and cumrent accounts, cheques in hand and other shart-term highly Hguid
investments with original maturities of three months or less.

3.3 Financia! assels
3.3.1  mithal recognitlon amnd tneasurement

Financial assets are recognised at the time 1the Fund becomes a party 1o the contractual provisions of the instruments.
These are Inilially recognised al falr value plus bansaction custs except for financial assets carried "ot fair value through
prafil ef loss'. Financial assels carried 'at fair value through profit or loas' are initially recognlaed at falr value and
transaction costs are recognised in the income Statement.

33 Glossiftcation ond subaeguent ineasuteinent
Dabt instruments
iFRS 8 has provided a criteria for debl securities whereby these debt securities are either classified as:

- amorlised cost;
= atfair value through ather comprehensive income (FVQCI); and
- at fair value through profit or lass (FvPL).

based on the business model of the entity.

However, IFRS @ also piovides an oplien whetehy secuwilies managed as & portfolio or group of assots and whose
performonce ia mensured on a fair value basis, to be recognised at FYPL, The Fund is primarily focused on falr value
Infenpatlon and uses thal infurnution 1o assess lhe assels’ performance and 1o malke desisions. Therefora, tha
management consicders its investment in debt securities as being managed as a group of assets and hence has classified
them as FVEL.

3.3.3 Impairment (other than debt securities)

The Fund assesses on a forward fooking basis the expected credit loss (ECL) associated with iis financiaf assels (other
than debt instruments) carried at amortised cost and FVOCL The Fund recognises Jass allowances for such losses at each
reporting date. The measurement of ECL reflects:

- anunbiased and probability weighted amount that is determined by evaiuating a range of possiblc outcomes;
- thetime value of money; and

- reasonable and supportable infarmation that is available without undue cost or effort at the reporting date about past
gvents, current conditions and forecasts of future economic conditions.

The Fund considers that a financial asset is in default when the counterparty fails to make contractual paymients within 90
days of when they fall due. Further, financial assels are wiillen off Uy the Fund, in whole or part, when it has exhausted all
practical recovery efforts and has concluded that there Is no reasonable expectation of recovery.

3.3.4 Impairment loss on debt securities

Provision for nor-performing debt securities is made on the basis of time-based criteria as prescribed by the SECP and
based on management’s assessment made in line with its provisioning policy approved by the Board of Directers of the
Management Company in accordance with the guidelines issued by the SECP. Impairment losses recognised on debt
securities can be reversed through the Income Statement.

As allowed by the SECP, the Management Company may make provision against debt securities over and above the
minimum provision requirement prescribed by the SECP, considering the specific credit and financial condition of the debt
security issuer and in accordance with the provisioning policy duly approved by the Board of Directors of the Management
Company. The provistoning pelicy approved by the Board of Directors has also been placed on the Management
Company's websile as required under the SECP's Circular.
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3.3.5 Regular way contracis

All regular way purchases and sales of financial assets are recognised on the trade date, i.e. the date on which the Fund
commits ta purchase or sell the asset. Upto February 8, 2026, regular way purchases / sales of assets required delivery of
securities within two days from the transaction date {T+2) as per the Pakistan Stock Exchange Limited Regulations.
Effective from February 9, 2026, in accordance with the revised regulations of the Pakistan Stack Exchange (PSX)} and
Naticnal Clearing Company of Pakistan Limited (NCCPL), the settiement cycle has transitioned to a Trade plus one day
({T+1) basis, requiring delivery of securities within one day from the transaction date.

3.3.6 Derecognition
Financial assets are derecognised when the rights to receive cash flows from the financial assets have expired or have
been transferred, the Fund has transferred substentially all the risks and rewards of ownership or the Fund neither
transfers nor retains substantially all the risks and rewards of ownership and the Fund has not retained cantrol. Any gain or
loss on derecognition of financial assets is taken to the Income $tatement.

2.4 Financial liabilities

3.4.1 Classification and subsequent measurement

Financlal liabilities are recognised at the time when the Fund becemes a parly (o the contiocual provisions of tho
instruments. These are initially recognised at fair value and subsequently stated at amortised cost.

3.4.2 Derccugnition

A financtal liability is derecagnised when the obligation under the liability is dischatged, cancelled or axpired. Any gain or
loss on derecognition of financial liabilities is taken to the iIncome Statement.

a.5 Offsatling of Aranclal s aud financial fiabililies

Financial assets and financial liabilities are offset and the net amount is reported in the Statement of Assets and Liabilities
when there is a legally enforceable right to set off the recognised amounts and there is an intention 1o settle on a net basis,
of to realise the assets and settle the liabilities simultaneously.

Incoms and expenses are prasontod on a net bacic only when parmitted by the accounting and reporting standards as
applicable in Pakistan.

36 Provisions

Frovislons are recognised when the Fund has a present, legal or consiructive, obflgation as a resull ol pasl evenls, Il is
probable that an outilow of resoulces embodying economic benefits will be required to seftle the obhigatlon and a reliable
cstimate of the amount of the obligation can be made. Provisions, if any, are regularly reviewed and adjusted 1o reflect the
current best estimate.

3.7 Taxation

The income of the Fund Is exempt from income 1ax under clause 99 of Parl | of the Second Schedule to the Income Tax
Ordinance, 2007 subject ta the condition that not less than ninety percent of its accaunting income for the year, as reduced
by capital gains, whether realised or unrealised, is distributed to the unit holders in cash.

The Fund is also exempt from the provisions of section 113 {minimum tax) under clause 11A of Part 1V of the Second
Schedule ta the income Tax Ordinance, 2001.

3.8 Net Asset Vafue per unit

The Net Asset Value (NAV) per unit as disclosed in the Statement of Assets and Liabilities is calculated by dividing the net
asgsets of the Fund by the number of units in circulation at the year end.

3.9 Issue and redemption of units

Units issued are recorded at the offer price, determined by the Management Campany for the applications received by the
Management Company / distributors during business hours on that day. The offer price represents the Net Asset Value
(NAV) per unil as of e close of the business day, plus the allowable sales load, provision of any duties and charges and
provision for transacticn costs, if applicable. The sales load s payable to the Management Company / distributors.

Units redeemed are recorded at the redemption price applicable 1o units for which the Management Company /
distributors receive redemption application during business hours of that day. The redemption price Is equal to the NAY as
of the close of the business day, less an amount as the Management Company may consider 1o be an appropriate
provision of duties and charges.
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3.10 Distributions to unit helders

Distributions to the unit holders are recognised upon declaration and approval by the Board of Directors of the
Management Company. Based on the Mutual Funds Association of Pakistan's (MUFAP) guidelines duly consented by the
SECP, distribution for the year also includes porticn of income already paid on units redeemed during the year.

Distributions declared subsequent to the year end reporting date are considered as non-adjusting evenls and are
recagnised in the financial statements of the year in which such distributions are declared and approved by the Board of
Directors of the Management Company.

3.11 Element of income / (loss) and capital gains / (losses} included in prices of units issued less those in units redeemed

Element of income represents the difference between Net Asset Vaiue (NAV) per unit on the issuance or redernpstion date,
as the case may be, of units and the NAV per unit at the beginning of the relevant accounting period. Further, the element
of incomae it a transaction of capital nature and the receipt and payment of element of income is taken to unit holders’
fund. However, 1o maintain the same ex-dividend NAV of all units outstanding on the accounting dale, net element of
income contributed on issue of units lying in unit holders' fund is refunded on unils in the same proportion as dividend
bears to accounting income available for distribution.

432 Nevenue reoognition

- Gains / (lusses) arising on sale of investments are recorded at the date at which the transaction takes plage.

- Income on ivestnents Inomnarkel teasury bills, Pakistan investmernt Bonds and [etter of placements is recegnised on
tirne proporlionale basls using effective imerest iate method.

- Unrealised gains / (losses) arising on re-measurement of investments classtfied as ‘financial assets at fair value
through profit or lass’ are recorded in the pariod in which these ariae.

- Interest on bank balances is recagnised on time proportionate basis using the effective interest rate method.
3.13 Expenses

All expenses chargeable to the Fund including remuneration of the Management Company and Trustee and fee 1o the
SECPF are recognised in the Income Statement on an accrual basis.

4 BANK BALANCES Nate June 32, 2026
Fxee || Fleed Fixez Flxed
D Rame Ratg & Ehiet k) Fimd n F“_”:: Rate Fhosc Fhad Rate Fixed Rate
S Fen Pian Rate 2 Nﬂ! . Ratw |F |an| Rate Plan | Rate Plan (b Plan Blan XXVIH Tetal
o [ Plan XiX [ Bian X5 | Plar XX B8 o] Ea X oVl
Famues in DG -
Bianues with banks in:
Savings accounts 41 : . - - . 14E80 133 PiEs 3:43  BLTE 4850 BRAVZ 114181 8072981 6278663
Dwrrent accounie 4.2 - B - - = . . . - s . . -
: - B - A8 1gme  ape B@ Lej 450 68472 114751 S07A9R1 _ Berbetd
g Jdune 30. %325
Fized || Fized Fixed | Flzec Fixed Finee: Flued
Rate Rate ERwd Rate Rale Rate 'l Fiaed rﬂaed fiscd |- Fiked Rate Foid Fond Rate Flxed Rate
% B Rate T Rate Rale Rate | Rate®lan| " [Rate Plan { Rate Plan Total
Flan= i Plan- Plan- ¥ Flar- | Plan- || Plan- | Pran- kb plan - lPec-ul - Flan - iy XV Plan - Plan - XX
I v o vt e || owa J7° ‘an : IR Xyl
' UFEESAN
Patances with banks Inc
Savings accounts E 41 6 - 444824 40 i 412 44347 11427 247 w9 # 14,200 13,656 354 465535 1,101,544
Current accosunts 4.2 ‘ < 24 s 5 = 52 = =i g - - - 184 20
20 - 444848 40 3 497 44347 114474 24z [ 46 14,200 12,655 3284 405,719 1,101,752
4.1 These balances are malntain ed with A1 ed Bank Lisnited (a related pany) the: carry Intesest st the releof 9.02 & (2025 9,50%) per anaum,
4.2 This represants balence mainteined with Allizd Benk Limitzd, & relazed party of the Fund.
S INVESTMENTS
Nate Jawn i1, 2056
. ; T
Fved | 5202 |1 T | ppeg N Freod | mxee § Fied § TP E Fied || Ewes | PO
- Rate (| Rate | o Rate Rale (| Flxod Rate fotat
" Plan Plan i Rate Ratoe Rate 4RatePan Plar - Rate Plan || Rate Plan Plan Plan XXVT wtal
Plan ¥ I s Wi Plan XIX{| Pian ¥X || Plan 2G4 oal oar | v v vl ]
Flnanclal asset "at fadr value througr
profit orloss'
Government securities - Matket
traasury bills 5.1 - - - - i 2 - - - 17,027,302 17027302
-Pakigtan | borg 52 - . u = . f . » w & = z
Tecrn deposit recHpes 53 - . - - - - - - - - - -
Letter of placemenis: &4 - ] 5 ] ¥ 4 4
= = = % & - 17.047,202 17027302
e e
June 3, 2026
5 Fred || Fhod || g g || Foeed | Foex || Fieed || gyl opocs | mcee | P | TR ped || pmea | T
Rate Rate Rale | Rate Rate ;| Rate Rate Flxed Rate
i Rale Rate Rate Rate {{Rate Plan| Rate Plan {| Race Plan Total
Flan- | Plan - la Flin- 1 Piar - || Plan- Flar- Flan- Plan - X1%
5 o R (R win (P 0| Plas- X P31l -xe T x -xv Wi
L i |
Ruptes in '060°
Flovarelal asset "t falr value throuen
profit or loss'
Govemment securitles - Market
traasury kills 81 - - 206 - - - - - 5 . - 3 -3 T E68,265 11,669,876
5 206 = 7 B = 5 7 = - B = - 1668365 11660876
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5.1 Government securities - Markel treasury bills

Fixed Rate Fund Plan- ¥

Face valge e e As at June 30, 20Z5---sem=--
Market valusas a
Sold / Carrying Marke! | Unrealised | | tage of
As at July :ur:huthed matured AsatJune 30, |valuaasat|valueas al| diminuti Het
e aune issuaDate] 4 apgy | M ':fm ® | during the 2026 Juneao, | Junadn, |atJune3dt,| agsets | 7O
pe period 2026 2025 2026 | ofqne | T¥ESY
ments
Furyl
Fupeas In '000 %
Market Treasury Bills
1 Months 7-Aug-35 - 245,000 245,000 - - - - - -
Markel Treasury Bills
3 Months 24-Jul-28 - 93,000 93,000 - - - - - -
3 Months 29-May-25 - 250,000 250,000 - - 2 - * £
ffarket Treasury Bille
6 Months 6-Feb-25 - 242375 242,375 - - - - - -
& Months 24-Jul-25 - 303,000 303,000 - . - - . -
Market Trauzury Bllla
12 manths 24-Jul-25 - 345,000 445000 - - - - -
1 months B Sep Bd 94,600 $4.500 - - - - - -
12 meaths ¢4 Jul 26 328,000 338,000 - - -
12 months 22-Aug-24 1,080 . 1,080 - . - . - .
Iotal as at June 40, fUz6 . -
Toial as at June 30, 2U25 VO£ Q06
Fixed Rate Fund Plan - XVH
Facevalue =} emmewmeemeen As at June 30, 2026 --sussaenr
Market valueasa
Purchased Sold / Carrying Market Unrealised pet rage of
T AsatJuly | e | TAlared AsatJune30, |valueasat; valueasat| diminution [ ot
sadre lssueDate 4 5025 | duringthe 2026 June 30, | June3n, |atdune30,| sggets | TOR
P perfod 2026 2026 2026 | ofghe | IVESt
pupg | ents
Rupess in"000 %
Marjtet Iruasury Blils
| Monlhs 16-Oct-25 - SULUD 50,060 - - - -
Maorket Treasury Bills
3 Months 18-Sep-25 . 90,460 90,460 - - - - - -
Market Treaswry Bills
6 Menths 12-Jun-25 - 1797050 1,797,090 -
Market Treasury Bills - - . - -
12 Months 12-Dec-24 - 7491010 7491,010 -
Total a3 at June 30, 2026 - - - - -
Total as at Jine 30, 2025 - -
Fixed Rate Fund Flan - XVIit
Facevalue =002 | @ wwmem—————— -As at June 30, 2026---------
Marketvalteasa
purchased Soldf Carrying Market | Unreslised | percentage of
Asatduly | ot e | Matured AsatJune30, |valuaasat|valueasatdiminution [T Ner
fenirs lestteData| 4 2095 " duting the 2026 June30, | June3s, |atJune30,]| aegers | 7O
period period 2026 2026 2026 | ortne | ITVESC
Fund monts
Rupees in 000 %
Merket Traasury Bills
& Maonths 10-Jul-25 - 2081,700 2,081,700 - - - - - -
Tolal as at June 30, 2026 - - - - -
Total as at June 30, 2025 = =
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Fixed Rate Fund Plan - XIX

Fagevalue = | 0 eeseeees ---As at June 30, 2026---------
Market value as a
Purchased Sald/ Carrying Market | Unrealised |  percentage of
As at July matured vaiue as at | value as at | diminution gt
Tenure Issue Bate 1,2025 durin::ﬂtiha diiring the As at June 30,2026 June30, | June30, |atJune3s,| sesets Total
P period 2026 2026 2026 | ofthe | IMVEST
Fond | TS
Rupees In"000 %
Market Treasury Bills
1 Month 16-0ct-25 - BO6,800 806,800 - - - - - -
Market Treasury Bills
3 Months 22-Jan-26 - 415,000 415,000 - - - - -
Market Treasury Bills
6 Months 12 Jun 25 4'15,000 415,000
6 Months 22 Jan 26 415,600 418,000
Market Treasury Bills
12 Months T7-Apr-26 2000000 - 2,000,000 - - - - -
12 Months 29-May-25 10,700,000 - 16,700,000 - - 4 - - @
12 Monthe 13-Nuv-25 . 400,000 400,000
12 Monthe g-Jan-26 . 450,000 450,600
12 Months 22-Jan-26 - 415000 415000
Total as at June 30, 2026 . " e . =
Total as at June 30, 2025 11.668,965 11,650,598
Fired Rate Fund Plan - XX
Facevalve | eeeemee AS at June 30, 2026---------
Marketvalue as a
Asat July | Purohased msai::d;d c:'“'““ :;'la:ket . :I""“::’“;“’ ___Fm!""w“‘i’"illl of
at July 13 K a value sz af | value as nbution
fenura fssus Disto |~y g "“'::fﬂg" during the | (304830, 2026) 5 080, | Junest, |atJunedl,| agems | UM
p poriod 026 016 026 | ofape | IMVOSE
Fund imeinls
Rupees i '000 : %
Market Treasury Bills
1 Months 16-0¢c1-25 - 22,000 32,000 - - - - - -
Market Treasury Bills = = = = 5
3 Months 16-Oct-25 - 50006000 5000000 - - - = - -
3 Months 26-Dec-25 - 500006 500000 -
Market Treasury Bills c . - . _
6 Months 29-May-25 - 1500000 1,500,000 - . - - - -
G Months 26-Dec=25 - 500,000 500,000 . - .
Market Treasury Bills
12 Months 12-Dec-24 - 5387500 5,367,500 - - - - - -
12 Monlhs 23 Jan 2b 4,000,000 4,000,000
12 Months 11-Dec-25 - 1,000,000 1,000,000 - - . - - -
12 Menths 26-Dec-25 - 500,000 500,000 - - - . - -
12 Months 8 Jon 26 . 500,000 500,000
Total as ut June 30, 2026 3 2 e = o
Tetalas at Ju_ne aa, 2025 i 5
[ FUND | JA\ ABL Asset Management
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Fixed Rate Fund Plan - XXI

Faco va_I!_o —immananav iy @l June 30, Z0Z6 eem-—--
Market valtieas a
O — Sald / Carrying Market (U d| age of
- o] 272 Suly | e the matured Asat June 30, | value as at | value ws ot | diminution ot
SoRire fssua Date] 4 2025 g during the 2026 June30, | June3n, |atJune3o,| sgeere | TOMA
peslod perlod 2026 2026 2026 | ofthe | IMVESE-
Fund meants
Rupees in ‘D00 %
Market Treasury Bills
3 Months 22-Jan-26 - 350,000 350,000 E z s . - =
Markel Treasury Bills
6 Monthe 12-Jun-25 - 564,500 564,500
& Monmhs 22 .lan 26 350,000 250,000
Market Treasury Bills
8 Monihs 8-Jan-26 . 295,000 205 000
& Months 22-Jan-26 - 250,000 350,060
TFatal as at fune 30, 7036 - = = - -
Tolal as ai.June 30, Z023 & e
Fixed Rate Fund Plan - XXIi
Face vaiue c—m-—e--As at June 30, FHEE- I
Market valuc as a
Camrying | Markel [ Unreall [ ge of
¢ As at July :::h'm AsatJune 30, | valueasal| valuaasat| dimisutlon ™oy
Tenure ssueDate| 4 onog ':ghd 2026 Junedo, | Jume30, |[atJuned0,| aeeee | FOMRI
pe 2026 2026 2026 | orthe | EVOSt-
Fund mens
Rupees in '000 %
Market Treasury Bills
1 Month 30-Apr-26 - 300,000 300,000 = = - a - -
Market Treasury Bills
3 Months 22-Jan-26 - 290,000 290,000 = = : = A g
3 Months 30-Apr-26 - 300,000 300,000 = - - - - -
KMarkel [reaswy Bllls
& Months 12 Jun 28K 203,300 ana 700
& Months 22-Jan-26 - 290,000 290,000 - = - - - -
Market Treasury Bills
12 Months 8-Jan-26 - 330,000 330,000 - - s . % .
12 Months 22-Jan-26 - 200,000 290,000 * * # - - E
Total as at June 30, 2026 i _ = g il
Tolal as atJune 30, 2025 = -
Fixed Rate Fund Plan - XXHi
Face value -As al June 30, 2026---~
Marketvalueasa
Purchased Sold S Carrying Market | Unrealised percentage of
T i ik As at July ¢uring the rmatured As aldune 30, value as at | value as &t | diminution et
EpAes ssuaBate] 4, zozs lod | duringtha 2026 Junedo, | June3o, |atJunedo,| gosers | TOMA
et period 2026 2026 2026 | orthe | IPVOSt
Fund ments
Rupees in 'G00 Y
Market Treasury Bills
1 Month 30-Apr-26 - 245,000 245,000 & i = % g ;
Market Treasury Bills
3 Months 22-Jan-26 - 240,000 240,000 - - - - . -
3 Months 30-Apr-26 - 245,000 245000
Piarket Treasury Bills
& Months 22-Jan-26 = 240000 240,000 - - . - & =
Market Treasury Bllis
12 Mcnths B-Jan-26 - 260,000 260,000 - = - w - 4
12 Months 22-Jan-26 - 240,000 240,000 - - - - = -
Tolal as at fupne 30, 2026 = - - - -
Todal as at June 30, 2025 e =
" FUND | A ABL Asset Management
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Fixed Rate Plan - XXIV

Face value I -As al June 30, 2026--am
Market value as a
Sold / Canrying Mark U lised| p stage of
As at July :::fh‘::: maturad AsatJune 30, | valueasat| value as at | diminution [ et
Fanura IssueDate| 4 a455 s d duting the 2026 June30, | June30, |atJune30.| ssses [ 7O
ReT period 2026 2026 2026 of the | IMvest-
Fwﬂ manis
Rupees in'000 %
Markel Treasury Bills
1 Month 30-Apr26 . S00,000 s00,000 - - . - . .
Market Treasury Bills
3 Months 16-Apr-26 - 470,000 470,000 = - - - - -
3 Months 30-Apr-26 - SUD,U00 BUO,060 - - - . - .
Total as at June 30, 2026 - - - _&2&5& 0.00%
folal &s al Jucne 30, 2025 -
Fixed Rale Plan - XXV
Face value —nmeramseresAg ot JUne 30, 2026 - oxenn
Marksl valus as &
TR Sold / Carrying Market | Unrealised | peroentage of
Tariive lésiie Data As at July during the matured As et June 30, wvaluse as at | valua as at | diminution Net ool
1, 2025 i during the 2026 Juned0, | Juned0, |atJune I, | agsets | O
L partod 2026 2026 2026 ofthe | IMvest-
Fund ments
Rupees in 000 %
Market Treasury Blils
1 Moith 3I0-Apr-26 - 500,000 500,000 - - - - - -
1 Month 14-May-26 - 500,000 500,000 = = = 2z - -
Market Treasury Bills
# bbondlis % Moar- 28 GO.000 Q060 2 . - - - -
3 Moatha 1 /-Mari6 - 124,229,480 12,225,460 - - . . - -
A Moutlie U Aprue $00,000 HOLLUY
3 Months 14-May-26 - 500,000 500,000 . - - - - -
Market Treasury Bllls
€ Months 11-Dec-25 . 13,250 13,250 . - . . - -
Mariet Traasury 8Bills
12 Months 12-Jun-25 - 36895 36,395 - - - - - -
12 Months 16-Apr-26 - 2000000 2,000,000 - : . - » -
Total e= at June 30, 2026 L = 2 = -
Total as at June 30, 2025 = -
Fixed Rate Plan - XXVI
Face value sssrenere==AAS at June 30, 2626-~-------
Market value as a
Purchased &auld 7 Carrylng Market | Umreallsed | paieerdaga of
Tenur tesue Date| AF ALY [ e the matured AsatJume 30, |valueasat| value as at | diminutfon [t
ki 1,2025 pea::d during the 2026 June30, | June3o, |attune36,| acoets | L TOMH!
period 2026 2026 2026 of the | IMVESt
Eund menis
Rupees In '000 [
Marxet Traasury Bills
1 Month 14-May-26 - 500,000 500,000 - - - - - -
Market Treasury Bills
3 Months 14-May-26 - soooon 5060,00G - - - - " -
Tolal as at June 30, 2026 = = - s =
Total as at Juna 30, 2025 : -
" FUND | A ABL Asset Management
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Fixed Rate Plan - XXVil

Facevalve =} ——eemmemeen -A5 at June 30, 2026---——-
Market value as a
Purchased $old / Carrying | Market | Unreallsed | percentage of
As at July mtatured As atJune 30, | value as at{ value as at | diminution [~ g
Tenure Issue Date 1, 2025 du;L;g:::m during the 2026 June30, | June30, |atJune30,| aesets Total
period 2028 2026 2026 of the | Invest-
Fund | MOOts
Rup in'co0 %
Market Treasury Blliz
2 Months 24-Jun-26 * 2,000,000 - 2000000 1951626 1952262 636 6.58% 11.5%
Market Treasury Eills
& Moanths 5-Mar-26 - 5.000.000 - 5000000 4893299 4500475 23176  16.52% 28.8%
warket Treasury Bills
12 Months 4-Sep-25 - 2,000,000 - 2000000 1959320 1,960,390 870 6.61% 11.5%
12 Manths 26-Dag-25 - 8,675000 - 8675000 8200280 82743/5 14,106 27.70% 48.2%
Tolat as at June 30, 2016 17.009.513 1?,0;7.302 17,788 57% 100%
T
Tota! &s at juna 30, 2075 e = . &

6.2 Covernment gocuritles - Pakictan investment bonds

Fixed Rate Fund Plan - XIX

Market value as a
Faca valuo Carrying Markel umﬂlfs:ﬁ percentaye of
Sold / value as &t | value as at rl'_l' a5 &l Tatal Nel
Isstie date Tentre | Asatouly ';ﬁ:gﬂ'ﬂﬂdmn mtured Asatduneao, | June30, | Jusedo, | o invest- | assets
1, 2025 = g | during the 2026 goz6 zoze 2026 |ments ot} afthe
period the Planj Plan
Rup In ‘000 %)
Pakistan Investment Bonds
4-Jul-23 3 Years - 1,549,400 1,549,400 - - - " - 2
9-Fah-23 3 Years = 4,171,500 4,111,500 - - - - - -
15-Jan-26 3 Years - 375,000 275,000 -
6 May 21 & Years 2026000  ROIEIN0 - - . . = .
10-Aug-23 5 Years - 2,068,600 2,068,800 = - - - - 5
15-Jar-26 EYoonrs 625,000 525,000 - - - - - -
i7-Jul-25 5 Years - 1,5358060 1,535,800 - - - - - -
19 0ct-23 S Youry = 1,670,000 1,670,000 - - - - . -
4-Nov-21 10 Years - 1,251,400 1,251,400 - - - = = &
7-Fob-24 10 Years - 14,153,700 14,153,700 - i - < = =
10-Jul-25 10 Years - 3950000 390,000 - - - - " -
18-Jan-26 10 Years - 005,200 396,300 - - - = - &
17-Jul-25 10 Years - 375,009 375,000 - = 5 i @ 4
Totalas atJune 30, 2025 - - . - - -
Fixed Rate Fund Plan - XX
q Market value asa
|
Face value Carrying Market :"'::;::;: percentage of
hoad Sold/ value as at | value as at p: as Total Net
1ssue date Tenue [ AsatJuly derin a::ﬁ matured As 1. June 30, June3g, § June3q, [ oo oo ] invest- | assets
1,2025 ey | duringthe 2026 2026 2026 2026 |mentsof| ofthe
P perlod the Plan| _Plan
Rupees In 000 - %)
Pakistan Investment Bonds
17-Jul-25 2 Years - 3,750,000 3,760,000 - - - - - -
9-Feb-23 3 Years - 45625300 45625360 - - - - - -
17-Jul-25 32 Yoars = 5,000,000 5,000,000 - - - - - -
16-Jan-25 5 Years # 5,052,800 5052800 - - - - i "
17-Jul-25 S Years 3750000  3,7500C0 - - = e = 5
7-Feb-24 10 Years 77,544,000 77,544,000 - - - - - -
T0-dul-25 10 Years 500000 500,000 - - - - - -
$7-Jul-25 10 Years 5000000 5,000,000 = & S & = «
Total as at June 30, 2026 - - - - = z
[ FUND | JA\ ABL Asset Management
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Fixed Rate Fund Plan - XX1

Market value as a
Face vahto Carrying Markel :!nrra;:;:s:: percentage of
Sodd value as at | valua as at | 2PPTSR Total Net
Purchased nasat
Issua date Tenure | AsatJuly during the matured As atJune 30, June 30, June 30, Juneap, | fivest- | assets
1, 2025 s g durlag the 2026 2026 2026 2026 pmentsof| ofthe
P period thePlan| Plan
Rupees in ‘000" (%)
Pakistan Investment Bonds
9-Feb-23 3 Years - 3,413,700 3413700 - - - - - -
& May 21 5 Yaoars - 87000 2247.000 = = = = = =
17-Jul-25 S Years - 225,000 225000 - - - - - -
19-0ct-23 5 Years - 1,653,500 1,653,500 - - - - 4 -
7-Feh-24 10 Yaars - 3,587,900 3,587,900 - - - - - =
10-Juf-235 10 Years - 250,000 350000 - -
17~ ul-25 10 Years - LB ail F25,0060 - - -
Total as al June 30, 2026 = ks
Fixed Rate Fund Plan - XX
Hiarket valus az
lue
Faceva Carrying | Market | UTT2NSEE] porcontage of
Sold / value as a1 | value as at | 2PPTSS'? Total Net
Purchased nasat
1ssue date Temnwwe | AsatJuly during the matured As at Jupa 30, June 30, June 20, June 30 Invast- | assely
1, 2028 g t" | during the 2026 2026 2026 076 |mentsot| of the
P period the Planf Plan
Rupees In 000" (%)
Pakistan Investment Bonds
09-Feb-23 3 Years . 3032600 3,032,600 = " = S 2 %
15-Feb-24 3 Years - 2,6E%,800 2,689,800 - 2 - - - =
16-Jan-26 3 Years = 273000 275000 - - » = - -
O&-May-21 5 Yoars - 1,489,000 11,449,000 - - - - - .
10-Aug-23 5 Years 4326200 4,325,200 - 5 N = i £
15-Jan-26 5 Years - 525,000 525,000 - - - - ~ -
17-Juk-25 5 Years - 290,000 290,000 - . 4 - & _
07-Feb-24 10 Years . 9100,700  §,100,700 - < . s s :
10-Jul-25 10 Years - 290,000 290,000 - - - - - =
q5-Jan-26 30 Years - 275,000 275,000 - - - - - -
“Folal as at June 30, 2026 e £ i = . = =
Fixed Rate Fund Plan - XXl
Market valug as »
u 15
Face value Careying Market m't:c h;:l: percentagy of
Sold7 value as at | value as st ap: 2zt
Isaua date Tenure | AsatJuly ‘;&dﬂ:;:d matured As at.june 30, June S, | AJine30, June 30,
1, 2025 19 e | during the 2026 2026 2026 2026 ’
period
period
Rupeses in 000
Pakistan Investment Bongds
69-Feb-23 3 Years - 2,164.900 2,154,900 - - 2 = %
15-Feb-24 3 Years - 2,109,600 2,109,600 - - - - -
06-May-21 5 Years - - 9473900 9,473,900 - ¥ - & 4
10-Aug-23 S Years - 3,393,500 3,393,500 i 253 - - 5
17-Jal-25 9 Years - 8,355,000 B355000 B gt - oy &t =
07-Feb-24 10 Years . 7,395,100 7,395,100 o 2 - = b
10-Jul-25 10 Years - 230,000 230,000 = % = = *
Total as at June 30, 2026 = = # = =
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Fixed Rate Fund Plan - XXIV

arkei value as a
Pags yulue Carrying | Markey | Unrealised .
Purchased Sold / value as at | value asat | 2P E’::Latﬁo
Issue date Tenure | AsatJuly during the matured As at June 30, June 30, | June 3o, June 30,
1, 2028 peilod durin? lj'm 2026 2026 2026 2026
Rupees In '¢00"
Pakistan Investment Bonds
04-Jul-23 3 Years - 291,600 891,600 - - - = # .
15-Feb-24 3 Years 41,337,700 41,337,700 - L . - - -
Go-May-21 $Years - 16,200,000 16,200000 - - - - = 5
10 Aug-23 5 Years 3,059,800 3,059,800 . - & s A P
15-Jan-26 5 Years - 250,000 250,000 . g § i 5 i
J-Feb-24 10 Years - 11,219,200 11,230,200 - o » =
15-Jan-26 10 Years - 4294200 4,294,200 . - - - - .
Total ac =t June 30, 2026 = = e e e
Fixed Rate Fund Plan - XXV
Face i Canrying Markat :llll E:;::;i
Purchased Seld / value as at | value as at p:r“ at
1ssue dale Teuure | AsatJuly during the mafured As at June 30, June 30, | June 30, htne 30,
1, 2028 periad durlng the 2026 2026 26 2026
parled
Rupees in '000°
Pakistar Investiment Bonds
04-Jui-23 3 Years = 28,201,500 28,201,500 - = = & - &
15-Feb-24 3 Years - 87,838,400 87,838,400 - - - - - -
06-May-21 S Years - 47195000 4,195,000 - - - - - -
Totual as at June 30, 2026 = = = . =
Fited Hute Fund Plan XXV
Market valugasa |
Tave valie CGarrying Markey | Hrieafizad percentage of |
2 Sobd value as at | value as at 'p; ‘:::““ Total Net
1asue date Tenure | AsatJuly durlc the matured Az at Jupe 30, June 30, June 30, June 30, invest- | assels
i, 2025 l:? d during the 2026 Fii71.} piikl.} 2026 * lmemisof] of the
era period the Planj Plan
Rupees in 000" (%)}
Pakistan Investment Bonds
04-Jul-23 3 Years - 380,081,000 380,081,000 - - . = 3 2
15-Feb-24 3Years 413,201,7¢0 413,201,700 - - - - - -
06-May-21 5Years ¥ 135,800,000 135,800,000 = & ) - u &
Total 25 at June 30, 2026 " al = - =
Fixed Rate Fund Plan - XXVi
Marketvalueas a
Face value Unrealised
Carryin Market entage of
Rald 7 \m[u:?asit value as at np]:fraulalia i 2
Purchased June30, | Junazo, | [asa
Issue date Tenure | AsatJuly during the matured As at June 30, ne 30, ne 3%, | iune3v,
1,2025 pm; g | duringthe 2026 2026 2026 2026
period
Nup in'coo’
Pakistan invastment Bonds
15-Feb-24 3 Years - 6,118,800 6,118,800 - . - - - -
Total as 5t June 20, 2026 ' - - - - -
-Im]_ AABL Asset Management
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5.4 Letter of placements
Fined Rate Plar ¥R

Amount placed A3 at June 30, 1038 T o
Interest A3 atJaly! Purchazed Matured durlag | As at June|Carrying| Markat Total
Hana el the Bank Rate 15 5w date | Matusitly Dale 1,202% Jurfng the yesr theyesr 10,2026 | valun vy Ih;wunn of tves of
| sond the Fund
Pak Libya Hulding Cormpany (Private) Limiled 1% 22Dec?5 26-Doc2S - AG3,000,600 403,000,000 . - - - - -
Fixed Rate Flan XX
Amoust placet: [ Esthaw¥5 202 Markel vaue us 2 percontage of
Inerest Asat bufy| Purchased | Matured during {As at June|Carrying| Markst | Unrealiged Tota!
Hameglihe ank Rate | STOR S| MAATYOAS | *y 000"l yiingtheyesr |  theyear | 30,2026 | valus | welwe [appreciath "‘;:;::“ Invastmants of
the Fumd
Fisie 055
Eas wtanHarmai Kt sment Company R Mh INovRS 2uands - OOUMGL 20060000 - - - 5
Zanal Taraginl Bonk Lid M%  20Jan26  Zi-Janrll 478,000,000 416,000,060 = 2 ® T =
Pak Brunad Investment Campany Limited %  SHov25  GNovds - 402 0400000 402,000,000 - - - - = -
iniited Bartk Lisited 1% 25Novd5 26 MovIs . ASEH0000  ADSZOUH0 " . . . .
United Bank Limiied 1% 1Pec2’  2DecdS - 406,100,000 406,100,900 - = - = S =
United Bank Limiled 1% 20ecS  IDec2S - 406,300,000 406,300,000 x - = . . =
Uinited Bank Limited 11% 3leedS  4Dec?S - 404,500,000 404.500.000 - - - % .
Pak Brunel investment Gompany Limitad 1i%  ADec2S  SDecis E 404,600,000 404,600,600 = = = = "
bak Dyunel Ivestngnl Sty Limited 1% hyewcd Glee2d W0 MO0
Hak Lihya Holding £'ompany (Frivats) | imited 1% 8Dec?s  $hec?y . 405,100,000 AD5TH.000 : a =
Zarai Taragiati Bank Lid 11%  12-Dec25 15Dec2s ¥ 405,000,000 405,000,000 = = = . - =
Zarat Taragiati Bank Lid 1% 16DecS  1Mec2s - A0, D D, U - -
Pah Linya §falding Cempany (Private} Linited HE iTDec?5%  15-Becd5 - 495,000,000 405,000,B00 - - - - - -
Fak Brunel lrveslinem Gompany Limiled 1% 19 Dec2S  22-Pec 20 40F, §00,000 40, 00, 00¢ - - - - -
Flzed Hata Flen-22
A al e 00, TOE6
Akt Anar Maskar yaluk as 3 percentage of
. Interest Asat uly| Puchased | Matured durlng pAs at b C Markst dised t otk
Hatria ol 1w et Rate | Beundste| Moty liate |°5 20og | durlngtheysar |  thayear | 30,2026 | vaius | vakre tation| LA T pvestments of
ihw Fund
upres n 000 %~
LUnited Bank Limited 1%  100ct25 160025 = 00,000,000 900,000,000 > ) = 3 = -
Fak Biune: Imvesiment Campany Limited 0% 9dan2t 12-tene26 . 14000000 1400000000 - - - - - -
Zarai Taratieli Bank Ltd W% SJam2é  12-darcle - 1460000000  1.400:000,000 - . . - - -
United Bank Limited W% SJan2é  12-Jan26 - TACOO0G000 1400000000 - - - - - .
Zarai Taragiatl Bonk Etd 1M%  160ct25  17-0ck25 . 1300000000 7,300,000,000 - - . - -
United Bank Lirnited 1% 174Get28  21-0ck25 = TACOOUOL0U 1400000000 - - - - . -
United Bank Limited 1% 200ct26  2%-0c128 - 354,040,000 364,000,600 - . - - -
Zatal Tareyiati Benk Lid 1% N-0ct2f  22-0¢t25 « TAVUDUUOUD | 00,000 - - - - -
Zara Taragian Banx Ltd % 16Dec-25  17-Decds - 1400000000  1,400.000,000 s % =
Pak Biunei tnvestment Company Limited 1%  17Dec25 j8-Des25 - 1400800000  1,400,000,000 . - - - -
Pk Libya Molding Company (Private) Limied 11%  17-Dec-25  18-Dec23 - 1400000000  1,400,000,000 - - - - -
Pak Brune fivestment Company Limiwed 11%  19Dec-35  27-Dec25 - 1AMGOO000 1400000000 . - - - - -
danai [eraglat Banilid 115 eelengh ¢b DEL-ud TAZB 0000 LA K000 000
darai | araguat kenk Lid 1% jeDecgs  M-Decraa - B, bl 00 e ER0R0000
Fixed NMate THlan X%}
Amcunt placed A% at June 3b, T634 B Calias A pite o
Trtarest Asatdddy| Purchased | Matured doviagAs at J yingl Market | Unrealised | Total
Haeie:of the Bank Hate | 1280 Col | WAttty Date §7y onon | auringtheyesr | hayem | 30,7026 | valun | vahw [appreciati ‘J;’;;";“ Investments of
B the Fund
Tapeas [n 000 -
Pakistan Kuwall Investment Company (Pvl) Limited 31%  20.Dec-25  30-Dec-25 E 1116500000 1,136500.000 - " - L " .
Unied Bark Limited N%  20dan26 2i-dan26 - 357,000,000 A5T i, 000 L s b & a
Pak Brunel Investment Company Limited % 19Nw-25  20-Hov2S - 546,000.000 546,000,000 - - - - - -
United Bonk Limited % I5Nov25 26-Nowd5 - 555,800,000 555,200,000 d = . = =
United Bank Limited 1%  1Dec?5 200c?25 . 556800000  5S6400.000 = = = - - -
Untited Bark Limited 1% 2Dec?5  3-Dec2s . 657000000 557,000,000 . . - . -
United Bank Limied 1% 3Dee25 4-DacdS . 657,200,000 557,200,000 - - - - . -
Mak Brusici invealment Company Limited Ti%  4Dec?6  EDec?5 . 667.300,000 557,300,008 - - - - - -
Pak Brunel investment Corpany Lumited 1% 5Dec2s EDec2s - 557,500,000 557,500,085 - - - - - -
Zarai Terogiati Bank Ltd 1% 8Dee2S SDec25 - 564,000,000 564000060 - - - - -
Zarai Tarayiati Bank Ltd 1%  36Dec-25 17-Dec25 - 26000000 53000000 . . - . . -
Pak Litya Holcing Company (Privaie} Limited 1% 17Decz3  18-Dec25 - 153,000,000 363.000.000 . = % - = -
Pak Brunei Investment Comeany Limited 1%  15Dec25 22-Dec25 - 4000000 364,000,000 u = b2 z "
Zarai Taragiatl Bank Lid % 22Dec25 26-Doc25 - 64 500,060 364,506,000 - - - - -
Flxed Rate Plan-yIl s
Amobnt placed A% at hune 30, 2075 Market value a1 a percentage of
Interest As ot Jaly Purchased during | As at ! Market 1 U lised ts of Tolal
Hams ot thetisnk Mare | 1SuQdare; MAY DAe s agac) duratheyesr | theyear | 50,7026 | velue | value |appreciation] Mparony | vestments of
the Funyd
Hupees I 000
United Bank Limited 1% 290ec2d 30-Dec2s * 355200000 355200,000 - = 3 - 1 : o
Pak Bmei nveelment Company Limited 1% Aleeld 5SDes25 - FI1,600,000 271,600,000 . - . - -
Pak Brunel lnvestment Company Limited 1% 50ee?s  BDec2S = 209,600,000 295,600,000 . - - - = =
Zarai Taraqiati Bank L1d M%  8Dec?5 9DeciS & 02,900,000 302,500,000 - - = . . -
Zarai Taragioti Bank Lid N%  16Dec25 17-Decis . 302,000,000 F0G, 000,000 - - = = ¥
Pak Libya Holding Cornpany (Private} Limited % 17-Dec25 18-Dec2S - 303,008,000 303,000,000 - - - - -
Pak Brunei Invesiment Company Limited % 19Dec25 22-Dec25 . 300,000,000 203,000,000 - - - - -
Zarai Toragial Bank L M% 22025 26-Dec-23 % 303,300,000 303300000 - = = = =
Fixed Rale Plan- XX
Rvount A% al Juns 30, 2026
placed A8 at Jne 30, Maorketvalue as 2 percentage of
i Intwrast AsatJuly| Purchased | Matured during fAs atJ; ying| Markat lsad P "ol |
Banted the Bak Rate lssue date | Maturily Date 1, 2025 | during the yoar the year A0, 2026 | wvalue | wvelue Tartd N!‘;:l:;ndo Tnmvestments of
the Fund
Rupass [T]
Pakistan Xuwsit lwestment Company (Pvi) Limited 1% 28-Dee-35  30-Dec-25 - P94 406500 294400000 - - . - -
Zarai Teragiat Bank L1 1% 20-JanRE  21-Jan 26 - 241,500,000 241,500,000 - - . . = -
Zarai Tarageab Bank Lid 1% J60DecZs 17-Dec25 - 246,000,000 246,000,000 = . - - - Ei
Pak Libya Holding Company (Piivate} Limited 11%  17-Dec?5 13Der25 - 246,000,000 246,000,000 - - . . - &
Pak Brunet lnvestrem Cetnpany Limited 1%  19Dec35 22Dec25 - 239,000,000 ‘239,000,000 - - * - - -
Zarai Taragiad Bank Ltd N%  22-Dec?5 26-Dec2s N 239,800,000 233,800,000 ] ¥ = . " : =
| FUND | AABL Asset Management
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kAl

v

Het bk of Inesified o3 finunclal aszels a1 falr value =ircige pralit ar oss’
Tara 305026
J Fh ixad Fhieel Rte| Fikad Rate | Fluwd Do | FuadBatn § Fross Rate | Feed Rate | Fliad Mate | Find Pats. Tata
Flon W | Plon 30| P VI [ Plan oy | Slen )0 | Flendd [ Plan S50 [ Poanol | Pan 0% | Ploed0 | Plan o | Pl X000
Note Repoes i W0
Masket velue of Investimeta g1 - B . . 5 e - 17,027 307 117 s
LeRs: catrpng value of Imrestments &1 - - - - - - - - (7009513) (17005 53]
= S 17.780 15,788
June 36, F0EE
I o] Fined fate | Firad Rate | Fhoed Fia| Flawc Rate [Flied Flxed fate| Fixed f Floet Rale | Fired Rebe | Faed Rate | Fixed Raa | Flaed Rate | Flied Rate Totd
Phan-lil | Flan-3¥ | Pran-¥ | Plan-¥? | Plan-¥ir | Par-330 | Plan-1x | Plan-X | Plan= | Phev 80 | Plan- 000 | Elen=Xv | Planxy | Planyl Pian ¥iX
Awpees [ 00X
Market value af Investments - - S - - - . - B - - - 568955 11,669,871
Lass: camying value of irvestments = (808) - - : . - - - - . {11.650.506)  (11.65°.504)
- - - - - - - - - - 18367 18267
IHTEREST RECEIVABLE
e 30,
Fixed d Rue| F ¥ixed Fate | Flead fmte | Flxed Rate | Flond Rote Toial
Blan v | Plan Xve| Pl S| Prendix | Bhadc | Fanood | PenoOal Pl oo | 2lan000 | Pen00¢ | Pren 3000 | Blen 000
Hote AL 11 WG
Intarest recabeatle on:
=Eank balsnces 5.1 L] - -+ - . : . . 32 732
= z = - - - - - - 732 733
i 30, 70T
\¥ixed Ante| Flred fata | Flxwd Ruts | F | [ Rata! ve] Fined Rate [ Flasstfieta | Fizectius | ¢insate | Fixed fute | Foxedmate | Floed e ol
Pian-ll | Paa-v | Blaa-v | Plan.w IN-n-W a—~v:||1 Man-1X ; Plan-X | Plan-X | Pan-XH | Pian -l § Plaa-xi | Plinxy | PlanXyt | PlanXix o
e In 0T
Interest racelvable on:
- Bank balawces - - Z0EY - - 10185 2423 . . ¥
- - 2,063 B - - 1M 24 - - -
These amaunts represar interast recervabile flem A fied Bank Limied [a refated party).
PAYABLE T ABL ASSET PANY LIMITED - WA NT COMPANY - RELATED PARTY
F Fmn: Fomed Rate 1. L Flxad Relw | Fixed Axte | Floed Rate [ Fined Rate Total
Flan v | Plan 36l " Faevavill | Plandd | Plandx | Planid | Panatl f Poanioon | Pleoty | PlaeXoy | Plandood | elanio
Hote Knigieax n D0W-
Remuneration payzhla T E016 - 3ar e 72 5504 R
Punjab sabes tax payable on 1442 - a6 0% a7 = 97 4,004
remuneration of the Manragement Cormpany
Other payable - s - - . - &0 40 2507
12185 - - 3249 w33k 4320 40 B511 31840
hape 30, 2075
Flaed Rate| Fleed Rate | Flaed Rate | Fied Rair rd Finte | Fxee Fpte Ttakn| Fized Rite - Firtec, Fiste + Floed B Flund Rabe | Fined Rate | Fhbied Rnte Total
Flan-at | Plan-1V | Plsn-Y | Plan-v | Plan-al | ®lee-vil | Plan-0 ] Plan-X [ Flan=X1  Putn-20 | Pan-ddl Plan-xv | Planond | Plan | Planxi
Ruzee In B
Resvuneration payable - 5,044 az 3611 w7 - e 1484 238 197 19La5
Puniab Sales Tax pavable e iemunerrien ofthe i
MEnagemes; Gampany B0 &7 518 436 513 737 krHd 6 3025
Gither poyahin 12 - : = = 3E 48
T L R 7 ER - B | M7

Az per requlstian &1 of ke 355G Regu-adions. 2003, the Men scement Sonpany |3 entitled to & ramaeafion ecusl 1o n-anu:un et exeied ng i Myodraam rake of management we Lo clezaseod In the offesing document subjsct to the Total Expense Raro Hm.

Kespina In view the maxirzm L1 the Company h ol al wear June 20, 2026;
1)
nm_mu Hiie Paan - | F‘u’ﬁﬁ"mhnﬁr i Fixed REta Pl
Z, 36 R xppilchietam & bar & 2024 16 Jume 30, 2025

1 4.17% ef averege dolbr il 355816 Per annum
I

1 Ferod i

| _mhrmmdu?w [EITH] ENNW-M.
T Fixed Auks Plan XA
1 2 hen EE] 31, 20,
} 0. Xl Ao F mas 0s8als par annum

T Fized Rat Blan XXVIL
i Ferbod 71or Jun e 29, 2036 to Juie 30, 7036
| 0.00% it averane 4k nes YA pr nOMom

u?axmm & Cally el e ERIE per annam

T

0.22% of avernos de:

4, 3075 to Juim 27, 20IT
735eta per annum

Teahle nml

Durlag Ure vear ended Jine 30, 2025, e SECP, vide SR datod April 10, 2025, revised b

The

13 pevabie to th Company monthly In arrears,

Duting the year, Punjsh saley tex was crarged on accaunt of sales tax on managesen f2e fovied thodgh Punjab Sales ~acen Serdors Aot 201 2 atthe rate al T6% [ 2025 19%)
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PAYABLE TO CENTRAL DEFOBITORY COMPANY OF PARISTAM LIMITED - TRUSTEE RELATED PARTY

Suine 3. J034
Fined Mate] Fleod Rate F umd Rabe | Fined [ Fteadt e Fiked fatn Fixes| Rale « Fivwd Main | Fized ote | Floed Rate | Figed Bute
Plan ¥ | Plan =il Fue XV [ Plan 21X | Plan 30 | Plan X33 Flan XXIE | Ples XOE Plan )X | Plonieed | Plan v Plan 30001 et
Mate Aupees i~ DO
Remusieration payable o ine Tiuswe 81 B . - B - . - - - 36 &4 a5 s
Hindn Sales Tax pavakle on -
remwnerstion of the Truzies &2 . - - - . = 2 = . a5 104 7 a4
z 5 2 £ = = = 5 H &1 78 7] qoi,
Sune 20, 2025
e Fa1e | Fised Rate | Finod Rete | Fixed Rote| Fleed Rate Siwed Rate | Fived Rate [Fied Rite] Flved Rate | Ficed Rate | Fleed Fate - Flzed Rate | FicedBote { FivedRate | Flied Rote Bl
Plan Plan-1¥ Plan =% | Pign -Vt | Plan-oll  Pot -WHI § Blaa-dX | Pleq-X | Plen- Xl Fan-t | #Planedi: Plan- XV | Plon £¢ Plan X xx Te

Remuneration payahble ta 1he Trusen - % 137 - - - 103 258 . - - 173 150 293 105 1190
Sindh Sales Tax bayashe on remunsalion of the Trusise

2 5 20 % ’ 3 18 0 : z g 1 23 45 16 178

- - 157 R X & 112 08 A = - 147 17 ﬁ 121 ‘,;ﬁ_S‘.
“the Trustoe is anihled 12 wonthly far serveas d e the Fur d under the piovsion s of the Tras: Deec. Teing the ea0, 10 Tiastes 193 ol aiged il e of 0955 per i o age doily mut Tthe Funl .
Burkag the: year, Punjeb Sales Tax sntes tax Al the sete of 15% (3025 15%) e T krawgh th T &1, 2077,

PAYAELE TO THE SECURITIES AMP EXCHANGE COMMISSION OF PAKESTAN - SECP

I die 3, 2035
Flesd Flioad Fate{ Fused Rate | Fized Rate| Flved Rate| Flaed Ral Farc Rate | Fleed Bate - Flzed Rate | Flacd Bete | Fived Rute [ Floed Fate Totl
Plan ¥ | Plan XV | Paum vl | Plandag | Plan)ot Pran X000 Flan)00i | Ple XS Pian X0GV | Plen Z¥ | PRA OO [ Plen 200
Hate Pupees w 990"
Fee payable a1 . - + - - - - - - =1 245 &1 1,028
JGne 30, Jx8
Flzed Anta| Flusd Rate | Fioed Rate | Fiked Adte] Fived Rate) Fized Rote | Flied Ral Fikod Rate | Frved Rate | Fixed Pate . Fusd Pate | Flosd Rete | Frzed Rat Flxad Rate Tetnl
Flan =Nl | Plan-1V | Plan-¥ Plan -W| | Plan=Vil | Pun =il [ Plan-£x Plan = X1 =¥ | Ple-X3  Pan-X0V | Pandis Pian Xv1 Blan XX
Fee payzhle 5 = AEG = ot - 13 365 = b - 175 Fob -1_&‘1' 184 1, 3'23
In with the RBFC Requl & Collactve (o) ks requied oy te-refundabes foercr e Seeurities and Ll (SECP) e B4 par 5RO dated Liny 17. 2023 the Funt being an inssma
Schame s remuied w0 pavThe (02 1o b SECT at the sate 01 5.075% pe T anaum of 1lwe celly mel azsets ofibe Fund,
Forrer, the Fund |5 required to pat SECP fee within fifteen daye of1he close of svory ealoncar manth.
ACCRUED EXFENSES AND OTHERLLASIUITIES
hune 30. 2006
Ratw Fized Rete (Fizwd Rate|Flied Aste| Fixod Rate | xed Rate | Fhoed Rwbe o Ficed Rate | FxedRate | Fired Rate | Flxod Rate Totl
Plar ¥ | Plen OVE Pan DOV | @ben XX | PRan)OC | Plan 00T ®an X | PAN0AE  Plen MV | Plan XV | Flan)O0A | Plan 0071
Fupess
Auditor's remuhetaticn cayable - . - 03 214 3 £ = ET] . - - 541
‘Withholding tax payable E 4 2 = g - 5 = - 2 = LTS -1
Capital gain tax pavasle - - - - . ‘. & . - 2252 105072 B To4284
Cher payabis - = - 1491 1 ET Flig &Es 487 4B et - &
L] 2 = 1,394 1836 1,15 Afs SEL 521 e g4l 05366 DAL 179,590

Jims 30, 2025
Vpixed Hm- Fluae Aste | Flaed Rate | Fiked Aot Fized Fate| Fhiee Rale [ Fixed pate aie  Poker Bate | Fied Rate | Flred Rate | FixedRate | Floed Aate o
[ Plan-Hl | Par-N | Plan-% | 8laa-31 | Plan -V | Plom - Vil | Plar-fd | Plan-# | Plan-Kl  fan-300  Fleroll | Plo-¥Y | Plin¥ | PlanXVi | Plan¥iX i
£ Rupees In 080
Awdilor's remunoration payabla 26 & L1 £ 51 3 a4 112 s L £ 3 - 13 = 1,160
Printlng cherges peyab-= - - - ) 1 - . 54 r ~0 - - -
Viithhalding tax payakle - z 0,830 - - - - - - . - agga .
Capital grin tax paysble . . 057 . - 40780 112544 - - - ISR GeE1 -
Annal figting fao payckie B . - B - - - - - -
Erokerage expense payele e = 26 . - 78 . . - 2 -, 13
26 - S5 571 5] T 4 &i9tg 1 FI=) w 4= 12210 FHY] i)

CORTINGENCIES AND COMMITMERTS
Tax Contlngongies

The Funef's incomes tex matumn for Too, Year 2024, whereln exemplior: urder Clause 29 of Purt | of the SecandScnedule fo I‘wmoww Tix ordimence, W0 vers dalmed, was subastod 1o proceedings under sectian 122(34), rezultingin a tax
cemand of fia. 450,963 milllens In Fxed Rate Fund 2lan | The Fund's eppeal Beldore the b Tevenue (Ap: anc ar-appenl ~as sussequer tly been filed befor she Appellate Tabunal Inland RevenLe
{ATIRY, which is pending adiadicetion as a1 30 Juno 2026, Based en maragament’s J59R38MMENT, AT PIOVS.Or s been remmlz:d u\ lhene fivancial slgzermeris In resoee. of Ih=asld demane.

HUMBER OF UNITS 1H 1SSUE
S 1
s i e - i | ] Tt s i e L I |
M ) oy 3 X il TR b 0y Xl
o=

Tt

Lintis in mene 0t she
bugen g ol cha

Snniad FEREIREY - S - - - - - - . - - 1,760, 3080. 523
Sk e eiing:
wanind

- C14 420485 104,900 006 VAOTAPEIM E0STESE  A0STIAEAY A OA-Y  VIGRTTIN LECD 4B TVED ABALISN08 2MANIISSY  18250,188700
Urit redasrmad
during the pead 3 261 1814430 5805 g3 5 : Jame_pun o) [ 40350 421 870 26m
Toal uri Wi iosm at
e ard ol the ona 5 = z 2 o 5 5 . o S DEENETIZEI o emagrt sy
ana 3 373 1
o R e[ ot o [ e Pl e e P P it [P d o P [P s P o o Fian -] T T Fha-| T .| T wa |
oy e ) 1 ¥ ¥l & M ST M | PR W M |
Tlamker of unie
Linits b mmum 31 tha
boginulog ol he
ey cerg@mLent  enmEEE.0H - H . . ] = % i 2 - - - uaseemase
Uvite batued dunng
e pasiod - - DI ERE428 560 WCOIT  FEOC000.0C0 B4 TRESES  ITOMI0UOR  GE3DGEDAS 2OPIA4TS 10080003e  SHMDIGO S80S IGATIFM BSLAL TR b 19,696,047 .60
Unte raceamed
o s e s Al bt S anv) iRSA A OIR (REMLOON (EM (s TR AT £T0 0 a0a: IpATORgE e g1 (333950 10 [FEATLFAS 061 58 26 o 12081 586,077
Toral s in favun at
e pmmriratl F - monom . 5 & 3 = i 5 5 % i % g
CASH AND CASH EQUMALENTS
June 30, 2020
| Fined Flxed Rate Fzond Rale | Frsd Fixed Ralc -1 . Flred ®ata | Flewd Rale | Fined Ratw Teral
Plan Y | Plen Kol P 300 | Pla 1% | Plan ke Plun w6 Planxkl] | Pl CE Pl X0V | Plan )0 | Plan 00| Plen 30040
Nole Rupess m 00
Bank balances B - 2 - 143ms s 16 384y 5575 B0 6172 114351 oTZoBt  BEIEASI
Rale ed R4l K
Plan - X | Plen - 30 Flan =Xl Pl < X Pukn < XV
Bank balances A 26 412040 Cl] 27 A5 AT 112,474 243 13 a8 FABE0 13555 £l A657159 1101752
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147

INTEREST / PROFIT June 31,3026
Ferdm i
e | Podet e | roetio | BT | porme | forthe | bortm | Forthe | gorne | orme
irom Jal Fr=m: Ferlad Parled i frem | Peries] from, ricd fram | P Iram| Far the Petlnd
o ZIK'S’ Septerrmer from by | fros July oeioh Novembey | Decersber | December | Fabrusry | Apdllon, | May 00, | from bunc 29,
‘w 12,226 7 028ee| 01,7005 | ,n;'; 23,2025t0 | 04207610 { 12, 708 1o }1T, 20064 | 20260e | 20361 | 202610 June
| = Jomuary 8, | vo weech | 0" Feomuary | MarsR31, | Marsh2d, | March 26, | Junedf, | Jume1d, 20,7028 Tedal
04,2025 Docemasr L 11,2026 21,2028 0, 2026 i) 2026 034 W A0L6
140, MES
Flsed fiste] Flyed Fate Fiac Ruce | Fed Rate |Fixed Rate| Fixed Rate 4 Floed Rate { Fised Rt | Fleod Rete | Flaed Rota | Flved Rote | Fixed fate
Flan ¥ | Plae X411 Par VI | Pl XIX | Plan XX | Pln XXl | PanXXR | PloeX3i8 | Plan 30V | Planxay | Plam 000 i Plan &Vl

Interest  profit ore

- Savings seoouals 1783 44TER B4 4768 2834 1337 1157 105 2375 5795 BALZ 2135 193893
= Market reasuny b lls GFAE 194E3B CELOZE IR 334 525 33 =8 143 507 e 4920 173,573
- Pakistan Invesiments bonds * - - 13,530 54719 5501 ~B30E2 ALhess 229,037 47,985 s 2040 1 FIASTE
=Lates of placements - =1 - 2751 1044 283 1334 a2 . - - . 12839
- Tetmn Deposil Cartificate - - B - - §15773 - - - . - - B15773
-5a'e lead 2 625 153 (R - - - 2 L 2 = * 0540

L3 2 171 pEedl? Al 5 E ATIAEE)

[ 30,2625
Farthe § perthe | LT | R PEOR Farthe | o nn [ FOURN [ Forthe | forthe | Fartbe | Ferthe | Forthe [ rorthe
peried | peried 'm pm"n F':“ perad from! Pr::m '::‘ period o frenyy pericd fi ied peiied fr Tad fromy For the perfod
from duly | reamuty § 0 SR | B " Seviemberf | 000 ' | Novomber | Wesember | Decemerr | Agril14, | Amil 24, | March19, | irom June 24,
1, 202419 [ 1, 2024 1 6,2024%0 | 22,7028 | 72, @4 A8 2024 1o’ 26,2024 |9, 202410 14,2024t | TEI0HAto | T4, 2024 10 | TTES o Fi=1 0 2025t0 | 205 ™ Juna
Judy 10, Junen, mJMm'w.lIm-y Maawch 17, 16 tana 24, .I1unez-t, February 6, Febtuary | Fetrusry | Junels, | Juns2?, | Junald, 30,225 Tatl
28,2008 | 2004 aors | aoss | pen W8 |Moen | US| eeas | anmess | mawe | ams 015 press

Flxed Rate] Flved Rate | Flond Rata | Foed Rate | Floel Bete Fiowd Aate | Fivad Rate | Fived fane| Fiked Rate | Fived Rale | Flued Rate | Fized e § FixedRute | Fled fote | Fieed Rate
Plan-[E | Plan=I¥ | Flan-V | Plan-Vi | Piza <l Pan-Wi0 | Plan-B | Ptan-X | Plan-X | Pan-X1 | Pla-30 | Plan-X¥ § Py | PlanXv Plac Xix

Interesy # profll an:

= Savings accounts 3563 24 4617 LA 79 362 4758 7935 VE264 SA48 488 44551 AT ane 4205 136,028
- Markal treasury Ells s11.Mz2 5476 351986 154872 100136 oy JEBEIS 445557 MaETE 53 560 TLAGE 105265 5127 260,348 17209 4230765
- Pakistan Invesiments bonds - 4378 a2 BT 1@ 96 B9t T TIEEE 14569 ] 42530 - TRE - 28,600

- Letter of placements ¥ = = N 15519 - 175 047 . - 4 Pl = 22 . 18.573
5754 53503 B &

AUDITORS REMUNERATION
i rame | partie | Pt [ PP L porie | dorme | ket | oore | partne | Foete
tromaty| tom | Jeriod | Reiod ':m Perlcd ticd from | Parisd irorn |Parled from | Pectod 4
o1, 2035 fem July | frow July Qetaber Hovember | Secember | Deosroer  Februery | Apeil 09, | May 08, |fromsone 29,
e 12,5 {1208t 012035 | 1S, |23, J0IS e |04, 202600 12,200508 11,20261a | 20260 | 20268 | 2036 10 b
" fa Jeruary B, | ta darch NJ’IIIII‘I‘]’ February | duwch1, | Machdl, March31, | Juneil, | Jumaelo, 30,2008 Tatsl
04,2025 | o Ber) 020 31 2028 21,2006 10,2028 226 e 2026 2024 2026
Fined Rate| Fixed Pate] Faed Rale Fined P d faed Ficad Rata | Flred Esie « FlcedRate | Fliced Rate | Fied Aafe | Flaed Rate
Plen ¥ | Pl 30T FlarSVIl | Plan XIK | Plan XX | Plend00 | PonX0d! | Pl )G | Plan ) Pland3V | Plan 0V | Plan XX00
Anrual audlt fi = - q 1] 10 e " 3 17 - . - 456
Half year review fen - - 3 a5 ne L 12 B 12 - - . 00
Other certiflestionz - = - R . i . . % - . -
Qut of pocket expenses = 3 2 n 2 2 3 2z 3 . B = 75
i 17 124 329 kL a2 3 32 . - - 825
funjab zales tax - - ] 4 24 " 2 2 2 - &0
= = 18 133 583 20 E ej LY - - - [T
Farthe | roethe F:IE:: F:i::!! F:‘:: ! Forthe F:‘:': F':,‘:; Forlhe Far ke Forthe rarihe Forthe Far the
perlod | pericd ""m ’1"""“ Pl‘-ror‘ gt o Tror; Fhm ""“ perfod fram| pesiod il i nericd frem | perlod Trom| For the period
Tromm July | foem Judy septemier| ooiber | Detossr November | Movenker | Secember | AwrE 19, . April24, | fsrch 19, | hrom June 24,
vauzatof 120t | N s | ag g [ 1B "',z‘z':;: 3,203 16| h 202000 2L 283010 | 34 Taewn | 035w | 203We | 2025 | 20Z5t0June
Nevernber: Jaly 10, _;“ﬂm 1o Janusary|to arm wareh 17, i) g Februarys,] Felreary | Felruwry | Jomo 5, ! Jueel7, | Juneld, 39,2015 i
arnary 3 a
£3,2024 | I 2025 22005 | 9,28 2325 15 2025 wWes M 2ERT | 31,2035 2025 ias 2025
Flxed Rate] Fized Rate | Flned Rate | Floed Fate| Fixed Ratz | Fieed Hate |1 d Fired Rote { Fuoed Bate | FuecdRate | Fised Aot T Fired Rage | Fived Rate | Fixed Aate
Plan<iil } Pen=v | Piene¥ | Pionsyl | PlzaeXil | Pus VI ] PleveDd | PlansX | PleneX] | Piazeil | Plor<JIb | Pane XV | Plan-Xd | Plan-Xwl | Fln-2X
Rupoas in 000
Aniiunl awdit fee " . 17 24 g a iH 40 W 55 o o 33 0 -
Half yebr revies fee a . 1 1a L] B ] 2 56 1 1 " 0 hil -
Qiher certifications = bl = E iz w L] = = . 5 -0 da
Qi of poshel CARONIeS . b3 ki 3 bt | . 5 12 b} b - 3 8 9 -
23 ] w =74 3 4 g mw T2 3L ¥Z 59 28 -
Funfab Szies Tax z 4 3 8 - a ] 12 5 2 = 4 0 -
25 = 57 A0 250 3 A6 118 189 77 kL) 35 &3 RE] -
—— o ~—
TOTAL EXPENSE RATID
The Totad Expense Ratio (TER) ol ERE-¥, FRE-RE FRiginil BRIRD, B FRE-K, B2, i, FRRE-Ey, ooy, FRE-00/H and FIP-xevi Torthe peslod ended June 30, $82E s 7,305 0. 0?&\0 17%,D.32%. 9, ‘ll%.D 07, 0,10%, 0.17%, 0,07%,0.03%, 0.03%
and 6.00%, mmmmas 375 fo FRP-Y e 0.7% far FAFKIX]. “heae -alias insld des 0.0060%, b 00525, 0 1865%, £ 31975, 0.012%, 0,0071%, 0.00714, 0,0102%, 0 B0EY, 3 901 45, 2 BT 01% 31d 0.03% Tt FRP ated FRP-
KK )T cl loviesan ch a% sales W tae SECF alo, Th L 2% undes e KRS Rug fae ! el a Schemrd
Dunngtrn'aar ended June 30, 2025, e SECP Mede 52,0 8O0 202 Sduta Apeil 102025, hes removed the T im (TER) zapa frarnduly 91,2225, “Fa TER i, sapi=aslanrwiousdy, has been replaced wiih ihe management fee cap wkich has
Leen 7110 hese fe
TAXATION
The kcosne of the Fund t2 exernpd fror ircome tae underclagye (99} of Port 1 of the Second Schedu e t \hcrnm 200" subject o the ot beesthan #9% of the 13 Ineoetae forvhie yearns recuiced by eapfel gains, wheth.er-eallsed
or cnrealised, ke dismibuted anangst me i holders a5 cach amm. asper 53 ol 5. g Finanse Compenles sre Mow'isd Belities 004, " e Ioss han 50% af its ccotnilng Roore fer
theyear derlved fiom sew ees oihe: I ek 25 8iE meresn i . Bncethe sifes il I d B e Fund far thve-yoor anded June 20,2028
ko the unit halders i the -nang 2 Jalnad oy, yial nnr o hzs & it In these menciel g tha year,

The Fund |5 atsa exermot from thes ravisions of section 113 {min mum tax) under efauee 114 of part v of Bre Tacand Schesfule of the Income Tax Drdirance, 2001,
TRANSALTIONS ANG BALANCES WITH RELATED PARTIES [ COMBECTED RERSONS

Eonneched pmmsi lolrldplmau\:hdu Allied Bank Limiied heing he he'ting company of the Manpgerent Somneny. ADL Asset »iaragement Company. othes collecthe sk b «t by thi Campaiky, £m:fes undsr cearman
nire. Compary of Paklstas Limited being tHe Tristes, directors ke ther <icse family menbars ant ey marmpement Getsonta of e Maagemen: Company ke ery persan cr oompany hencdicloly pyning diecty ar
hdlm.mmuermmmwf The ne 55415 o1he Fund,
T with iy compss e aak furits, fee an sccetrt of managng Brea”a s of tie Fund sales hoad, other charges ead ittt Eyments 1o cormected parssns. T Wik d p Inthe
narmal Fousl, b | rorzs and o ! i ! ith markd exies.
Remuneraticn to the Managenen: Sompeny of the Fund is deterained in acos rdance with the provisiors of tne HBFC Reql lations and the Trst Deed.
Rervneration o the Trustes ks dewrmined In asesedancs with the orevlslons of the Trust Peed,
Details aftrangnetions and belancoz e year and with relaled pastes ¢ connecied parsmna, ather thon these diselosed theso franetsl . mm
[ FuND ] AL 15L Asset Menagoment
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e 3w, 2028
For B z
Ftes | Perod [ Eothe | Focthe | ET | forthe | Facthe | Farte | Parthe | forthe | Forthe
JramJuy | o | meried Perlod e |, et ok =0 frexm | Pariad fram| For
s disring the year f Pedad 07 3 | Seetemmer: feom iy | troo duly | SO0 | Wovemier | Sesemser | Secember | Feruary | aprites. | may e, | from sone s,
'.B o, 2025 16, 2025 23202500 | 05,2005 be | €2, 2028 €2 F 11, 202610 | 202610 20261s | 20246 o June
bk | ] Febman | wemch a1, | ctachan § sacchan, | gumetn | unets, | 3n20ee e
o4, 2038 =.am || 10,5028 s 226 2026 3038 2026
I Fixod Rals | Fined Ruto] Fixed Rate | Fisec Reale | Faod Rate | Fixed Rate | Floed Rave | Fiscd Rate | Fixed Rate
Plan ¥ | Plan:osi | Pue 3l | Plaaxix | Planxk | Flanxoa | Pancom | plaesun: | eleoos | panooce | plen o | slesoom
ABL Axsot Management Company
Umilied - Management Comparm
Remutizsation of ABL Assct Management -
Cemaany Limited - Managemen: Company €2 = -.633 4824 5985 2404 2087 3 #7328 " SED% . 41750
Punjab Sales Tax on remuneration of she 15 a7 62 a2 958 185 A2 Ll 557 * a7 = EGAT
Mansagement Comprry
Contrab Pepository Corrpany of
Paklatan Limited - Trustoe
Ramunaoration of the Trustes ) 12481 S0 405 2102 ERLLY 2450 187 1583 14En 23an a5 742
Sindh Sales Tex on reruneration o the Truslee 5 185 o s ath 475 ELT =1 i) =3 258 7 3262
Allled Bank Limited
Int=rest on savings acdsuhts 1286 85 506 ATH5 25139 1.590 MM A zhe + 727 E299%
Bank charges T 55 as 25 " 18 15 15 19 = X ez
OiL AN D GAS DEVELDPMENT COMPANY LIMITED
izaun of 420,440,080 ur its Plan-xxvy « 2 - - - » b - - - 4294400 4234400
ATTOCX REFINERY LIMITED
legua of 1,501,001,100 Jnlis Plot-3mvi . " . . - . . - . - 15000,07% 1501001
June 30, 2038
Transaations during the year /
perind Forthe | Forthe ::“l‘: ::"" Farth® | eerthe | FoTINE | FOLMS | ey | ocarite | Fertoe [ Fore | Forthe | rorehe
perid §  period ki 'r“ e fromy ’\,’ w ® poviond > » trom | For
From-fuly | from July s_;‘lm"" iat| Octotar | Ooraner | EeEwembar| TR DE:" ™ | Houember § bvsmber | Zecomeor [ April 14, | Apriiz4 | March 12, | trom Janezs,
T 202410 | 1, 2024 1w 8,202410 | 22, 2004 | 22,2004 k2824 26,2024 8201418 4, 2024 tof TRII24 10 | T4, D02S e | DIAT W mste 202518 | 2025 e June
duy e, |y esn, |s ¥|te Tyl Paarsh 17, m‘iﬂ_‘ Sunepq, |FEOMCMY 6. February | Februey | sene2s, | Juneds, | mala, 30,2038 Tatal
28,2024 2024 2025 2, 2025 92,2025 i 2928 2035 15 o, 2028 21,2086 2% 2008 2025
te| Fleed Rata | Flu Fizeo Rate | Flaed Finea Rate § Fiowd Role Flwed Rate
Plan-il | Blen- 1 Plan-¥ § Plan="i | Flun = | Pur= Vil | Plea-0X | Pln-X [ Plan-X| T =Xl | Plan-T/8 § Plan-30V § Plen-Xd | Plan -XV1 Pilan = X%
Rupses In 090"
ABL Aszel Management Company
Limfted - Managamort Camparsy
Remuneration of ABL As=e=1 Managerent
Company Limited - Managemens Company 5,544 77 547R 2044 17ESe 450 2511 2724 1ZATT 17w e 3209 1432 2,326 191 568
Punjab Sales Tax on remwhekalion of the
Management Corncany ELE 12 a7e a2y ZE54 72 75 436 1999 z77 = 513 237 a7z 1) w584
Cemiral Depolicry Company of
Paidztan Limibed - Trustes
Bemunseration of the Trustes 1528 B4 1506 (k] 4340 aw 785 2140 3437 1,188 EL- 705 n 1357 108 REET3
Zincih Zales Tax an remuneratian o ta
Trustes ey ¥ 224 oz wan 18 1= a1 s 178 = 106 B 185 16 zr
Allled Bank Limilted
Interest on savings accounts 3568 k4 4E17 68T 68719 a8z 475e 7835 12268 5443 4ely 4451 5171 2110 4308 136028
Bank charges 26 TE = EL] L} 15 Js 7 = = = H L1 104 - =86
June 30, 2wy
Fartne | Ferthe | FOUe | Forine Porse | rorme | Forte o rerme | rectn | Forthe | fmibe | Forme
poriod | paried = 'T"’ Puia 'f S | nealad feam? perfed from i | o wne period
srom Juny { rom July | . FIOM e o o oe] Moveentuer * Mervamber | Becnmber | April 14, | " Apri24, | dnsch 19, | frem June2e,
1, 20023 ta ] 2, 2und 16 | SohERSr | DR e e mier | 14,200410 § 23, zmaate | o4, 20a<ta | Twzsee | S0as-e | 20zste | 202640 June
duly 10, J.Imem w_]’.‘u") e J:-rmM. J'DM:" Fabtusy 6, Fezrwary Fobvwiwy | Jimels, | Junel? June 23, 34, 2025 Toul
26,2024 [ 2024 iy s ang gl Pl z028 Zc,2305 | 21,2005 z025 028 i
F Fixed Rate | Flxed Fixed Rate Flwed fove | Flxed Ratn | Flasd iate
Blan- e | Plan -1 Plan ¥ | Plan-vi Plan -1 | Plan-X | Plon-¥i Play -t | Plan-X0 | Plan-XIY [ Plan-X7 | Plan - X Plan < Xix
pee ip 000
DEL Pawer Privats Limited
Reder:ptfon 32,761,650 units - Plar [V - BE3gad . “ . - . A . & a . & 5 H 933934
1=suance of 75,000,002 unite - Plam XV| - - - - 3 . = - - . - . . 750000 . Fea000
Rederrpifon 75,000,000 units - Pl 3000 - - . - - 4 . . & . - + . T3 - TTAN70
Kot Addu Power Conpany Limited
Izzuance of 370,000,092 units - Plan 1% . - - - . - 270h500 i3 = # - = & a ® 2700000
Issuanca of €43,881,617 units - Plan X . -1 2 .. - - - 6.0300% - = ] o - - r EB3AA16
{ssuancne of 1,001,830.548 unils - Pan XX - . . . . - - . . . - - - 10418908 15018802
Aedemption 641,833,427 wnits - Pie 8l 6949844 r . . ¥ . . - - . - . ¥ . . 949,008
Tedem ption 211,500,748 units - Pion W ER AT T - . - - . . " . - . - - 1 2129411
Predern piben 270,000,000 units - P 2 - - - . . - 2EG36T - - - - - - - - 2863,067
Rederspiion 633,881,617 unita - Pan X - = > - . - - 7apiase o * - = i - 1 7261209
English Blzcult Manufacturers
(Private) Limited
lasuanoe of 51,828,267 uniis - Plah ¥ = = Hipaes - . . - B - - . - - - s S0
Redernption 51,628,267 units - Pla= - - 493,008 - . . - - - - - . - = - S48
Curonet Foods Private Lmited
Isauance of 24,860,861 unita - Plan W F - zameng . . " » . . . . . . . g 28808
Redernpiion 24,800,867 units - Pler W . » 233494 . . . - . . - - . - - - 459
Coa lgrate Palmalive (Pakistan) Limbed
Isguance of 50,000,000 unlis - Plan v - ~ 500,000 B . - - - - - - - . = - £O0.0D0
Redompticn 50,000,000 bnits - Plor v - = SE0FE0 N s = - - - - - B - . - S63.Y60
tssuance of 50,000,000 units - Flar X : - - . - . . - s0a0a0 - - - - * 2 S00.000
Redernption 50,000,000 unils - Plee X1 = * - - . - - * #4515 - T " - = 2] 515515
l3suance of 50,000,000 unlis - Pl XiI ok - ¢ % - . - - . - B - - 7 00,00
Redamption S0,000.000 unts - Pler 300 - . - B - - - - - - - - - - £14,335
Mastor Tentile Mils Limiled
Ieauance af 152,246,265 unlts « Plan V * - 1522463 - . . - . - - - - . 2 3 1522463
Redemplion 152,246,268 unlia -Péen v * - 1736856 = * - - g * - % x X - ‘ 1736856
Ieguance af 500,000,R00 units - Phan Vil - = * - 5,000,200 - i 2 - - . - . - - 000 900
Tademption ef 500,000,000 unlis - Blan Wi . - - - Bi41E=d - o - - = . . . = - £1461,850
zruance of 500,000,000 unkts - Puan X . > = . o - 2 - - 5320000 2 = . - - £000,000
Redemption of $00,05C,600 wnils - #lan X . - - . - b - - = BWEEMD A 4 %, - + S098300
Highneon Labamatarfes Limlted
Izmuznce of 10000008 unliz - Pl il = - . . - BC0De . - - . - - * - 00
Redempilon 10,000,000 units - Plan ¥l . - = = E-F- 2 | 5 - & = E 2 2 - 108301
Isstanee af 53,143,656 unite - Ple X1 - % - g L . A = 2 55 ABF N A < -3 531487
‘Redempilon 53,148,656 units - Ples Xl . . B - - B - - B EAT 66 . . . - Bayata
Issuanee af 10.625.575 unitz - Pl x| ¥ 3 & = E: = o E . B - . 06258 - 106,254
Redempiion 10,625,575 unita ~ Flzw XV . - = . - . . . - . - . 109,524 - 109,625
Iasuance of 10,905,554 units - Plor ¥BC B * - - . - = - e = # &4 109056 162,050
Intedanp Daldey Limited
Izguanee of 21,295,556 unils - Pler il = % £ = - TEIme & 2 z o ] 2 . B . TIZIEE
Redermnplicn 27,208.556 wnits - Plin Vil - - - . . =Re351 . - . - & s 2 i - 205
Fauli Fertlllzer Bin Qasim Umited
Issuance of 10,000,000 units - Plar X = = m - - - . - 100608 7 " . - > L3 “oaoon
Redemplion 10,000,000 units ~ Plen X1 - - - . - - - 103108 - - . - - C "03I0F
Issuance of 10,000,000 unlta - Plar X ¥ - - - - - - 1R0000 * b A - - 1,000,000
Redemption 100,000,300 units - Flan 2|1 e = - ‘ - & R b ) B & * - - 10GRNTD
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186

Transactians during the year £
period

Liberty Mlig Limited
lzsuanee of 2,500.095.050 unls - Flan X
Redermpsion 2.500,000,000 wils - Pon X7

Al-tcaram Texlipe RAllls (Private} LUmited
lssuance of 500,000,000 units - Plar X1
Redomptioh 00,000,00C unlts - Flan Xl

#oufi Fentilizer Company Umlied
lazuance of 50,000,000 unils -Plan LY
Refarmpiion S0,000,000 unite - Plan £y

Transactions during the year /

periad

1 Link (Private) Uimited

Isgance of 32,761,025 umite - Plan ¥
Izsuance of 50,566,419 units - Plan X1
Tedemption 50,566,419 units - Plar X1
Izpuanee of TOZ2ZAR7T urils - Plar X
Redemption 102,328,577 unls - Plan XV

Mr. Saad Igkak
t1,600,000,060 units - Fan Vil
Redemption 1,500,000,600 unils - Pssr VI

M=, Hatasha lgbal
Igzuanca of 500,000,008 urlts - Plar Vil
Fedampilon £00,000,008 units - Plao I

Mrs. Khursheed Bano gbal
Esuance of 1,000,000000 units - Pan VI
Recemption 1,000,000.000 enits - Pan VIl

Muhatumad fgbal
tesanas of 111711111 units - Flan 0
Redemption 131,111,177 units - Plan X2

HMuhammad Adnan

laauance of 111,171,111 unita - Plam A1
Redemptiza 111,177,177 units - Plan X1
#e. Zeeshan

Izsuzaree of 111,117,111 wakis = Pl Xl
Redemation 111,171,117 unlts - Plan =il
rAr Adll Moanas

Issuence of 45413717 umite - Piar XX
Mir. Tarig Mahmeod

|zsuance of 24,045 494 wnits - Plae X0
Redamption 398947 Uit - Plan XX

Amonats aetstaeding i of year fporlod end

ABL Asmel Managem et Com by Stiled -
Management Compamy

Banagenent semuneralion payab:s

Puwijab salos Tan on ramunerationof the
Managertmt Sompany

other payable

Allied Bank Limited
Bank balancer
Interest recalvable

Coniroi Dopasitory Campany of
Pakigtut Limited - Trustes
Trustes remineratlon payalle
Sladn sales tax on remuneratlon o the Trusies

Ol AND GAS DEVELOPMENT COxPANY LIMITED
Guiztanding of 420,440,050 unils Plan Xl

ATTOCK REFINERY LIMITED
Cutetarding of 1,501,007,700 unim Plan=Xxvil

ABL Asset Managament Comnpany Limited -
Management Company
Menagemeat remunetation payabie
Punjat sales tax zn remuneratior of tho
Management Comiany
other paysble
Ailied Bard Limitsd
Eank balancas
INeere st e valile
Contral Depoubtary Company of
Faidston Limited - Trustes
Trustes rememeration payable
Sindh zales tax on remuneration «f e Trustes
‘i sk {Private) Limited
Quiztanding of 33,161,023 unitz -Plan V'
Highnoon Laboralodes Limited
Quistanding of 10,905,356 vnits - Plan KX
Kot Addu Pawer Comgaiy Limited
Dutsianding 1,007 290,540 wiia - Flan X
Mr. Adi! Menhoo
Uutslanding 49,413,777 units - Play ¥
Mr. Tarlg Makmaod
Outalandinig 24,545,548 unka - Pl XX
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2 I wew
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- - - - 5gORGAD - - 5000030
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19 FINANCIAL INSTRUMENTS BY CATEGORY

Fixed Rate Fund Plan - Il Fixed Rate Fund Plan - 1lI
As at June 30, 2026 As at June 30, 2025
i At fair value At fair value
Particulars At ar::::lsed through Total through Totaf
profit or loss profitor loss
|| Rupees in 000 Rupees in ‘000-~----=-=--=v==1
Financial assets
Bank balances - - - 26 - 26
Investrnents - x - = - &
Interest receivable " - - - &
. - - 26 - 26
Financial liabilities - o
Payable to ABL Asset Management Company Limited -
Managament Company - = ] & - =
Payabla to Central Depository Company of Pakistan
Lisriled - Truslee - - - -
Accrued expenses and other labllities - - - 26 26
- - - —25 ; SE—
Fixed Rate Fund Plan -V Fixed Rate Fund Plan- V
As at June 30, 2026 As at June 30, 2025
At At fair value At At fair value
Particulars amortised | through Total amortised | through Total
cost profit or foss cost profit or foss
nmerememmeee-RUpees in ‘000 Rupees in '000-~-~--------me 1
Financiol agsots
Bank balances - - - 444848 - 444,848
Investments - - - - 06 906
Intarast racaivable - - - 2063 - 2063
3 - = 446,911 Y06 447817
Financial liabilities
Payable to ABL Asset Management Company Eimited -
Management Company - - - 5,856 5 5856
Payable to Central Depository Comgany of Pakistan
Limited - Trustee - - - 157 - 157
Accrued expenses and other lisbilities - - . 108,571 - 109,571
= - - 115,584 - 115,584
Fixed Rate Fund Plan - XVIl " Fixed Rate Fund Plan - XVill
As at June 30, 2026 As at June 30, 2026
At At fair value At At fair value
Particulars amortised | through Total amortised | through Total
cost profit o luss cusl proflt uf loas
i Rupees in ‘000 Rupees in ‘000------===seve--o
Financial assets
Bank balances E 4 B = . -
Financial lizhilities
Payable to ABL Asset Management Company Limited -
Management Company “ - - - - 5
Accrued expenses and other liabitities = £ = u = o
ABL
FIXED RATE
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Fixed Rate Fund Plan - XIX

Fixed Rate Fund Plan - XX

As at June 30, 2026 As at June 30, 2026
At At fair value At At fair value
Particulars amottised | through Total amortised | through Total
cost profit or loss cost profit or Joss
" Rupees in '000 Rupees in ‘000 ---+a=smnsean-d
Financial assets
Bank balances 14,289 - 14,28% 1,836 - 1,836
Interest receivable s i = ¥ “ %
14,289 - 14,285 1,836 - 1,836
Financial liabilities
Payable to ABL Asset Management Company Limited -
Management Company 13,185 - 13,185 & - -
Payable to Central Depository Company of Pakistan
Limited - Trustee - - - - - -
Accrued expenses and other liabilities 1,104 = 1,104 1,836 = 1,836
__ 14389 - 14289 _ 1.836 - 1836
""" Fixed Rate Fund Pian - XX} Fixed Rate Fund Plan - XXil
As at.June 30, 2026 As at June 30, 2026
At At fair value At At fair value
Particulare smortised | through Total amortised | through Total
cost profit or loss cost profit or loss
---------------- Rupeas in 100 Rupees in "000----m-mrmre-ss
Financial assets
Bank balances 1,164 - 1,164 3,843 - 3843
Interest receivable £ = 5 ¥ - -
1,164 - 1,164 3,843 = 3843
Financlal liabilities
Payable to ABL Asset Management Company Limited -
Management Company - = - 3,349 = 3349
Payable to Central Depositary Company of Pakistan
Limiled Trusles
Acrued expenses and otha liubllities 1,164 1,164 444 454
1,164 1,164 5,843 3,843
Fixed Rate Fund Plan - XXIiI Fixed Rate Fund Plan - XXIV
As at June 30, 2026  AsatJune 30, 2026
At At fair value At At fair value
Particulars amortised | through Total amortised | through Total
cost profit or loss cost profit or loss
mm e e --—Rupees in '000 Rupees in '000---~-=~r=rr--d
Financiat asaets
Bank balances 5076 - 5,076 4,850 - 4,850
Interest receivable > - = # = 2
5076 - 5076 4,850 = 4,850
Financial liabilities
Payable to ABL Asset Management Company Limited -
Management Company 4396 - 4,396 4329 - 4329
Payabls to Central Depasitary Company of Makistan
Limited - Trustee - - - - & .
Accrued expenses and other liabilities 680 - 680 521 - 521
5076 - 5076 4850 - 4850
ABL
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[ Fixed Rate Fund Pian - %XV Fixed Rate Fund Plan - XXV
At At fair value At At fair value
Particulars amortised through Total amorlised through Total
cost profit or foss cost profit or loss
e — Rupees in'000: Rupees it ‘DB0---rr--sne-en 4
Financial assets
Bank balances 60,472 = 60,472 114,151 - 114,151
Interest receivable “ - - - - -
60,472 - 60,472 114,151 o 114,151
Financial Habilities
Payable to ABL Asset Management Company Limited -
Managernent Company 40 - 40 6,541 - 6,541
Payable to Central Depository Company of Pakistan
Limited - Trustee an - 271 798 - 798
Accrued expenses and other liabilities 59,840 - 59,840 105,866 : 105,866
60,151 - 60,151 113,208 - 113,205
ilked Fate Fund Blan - XXVIT
At Al falr value
Particulars amortised through Total
cost profit or loss

Rupees in 000

Financial assets

Bank balances 8,072,981 - BUsLus
Investrnent - 17027627 17027627
Interest receivable 732 - 732
Receivable against sale on invesirment 6,515,009 - 6515009

14,588,722 17,027,627 31,616,349

Financia! linbilities
Payable to ABL Asset Managerment Company Limited -

Management Company - % -
Payable to Central Depository Company of Pakistan

Limited - Trustee 52 - 52

Pavable agatnst purchase of investinent 1961626 1,981,626
Aocruod exponses and othor llabilitles 8,084 8084

1,950,762 - 1,950767

20 FINAMCIAL RISK MANAGEMENT OBJECTIVES AND PCLICIES

The Fund's objective in managing risk is the creation and protection of unit holders' value. Risk is inherent in the Fund's
activities, but it is managed through monitoring and cantroiiing activities which are primarily set up to be performed
based on limits established by the Management Company, the constitutive documents of the Fund and the regulations
and directives of the SECP. These limits reflect the business strategy and market environment of the Fund as well as the
tevel of the risk that the Fund is willing to accept. The Board of Directors of the Management Company supervises the
overall risk management approach within the Fund. The Fund Is exposed to market risk, liquidity risk and credit risk
arising from the financial instruments It holds.

201 Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as 2 result of
changes in market prices.

The Management Company manages market risk by monitoring exposure on marketable securities by following the
internal risk management policies and investment guidelines approved by the Investment Committee and the regulations
laid down by the Securities and Exchange Commission of Pakistan.

Market risk comprises of three types of risks: interest / profit rate risk, currency risk and price risk.
20.1.1 Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of
changes in forgign exchange rates. The Fund does not have any financial instruments in foreign currencies and hence is
not expased to such risk.
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20.1.2 interest / profit rate risk

Interest / profit rate risk is the risk that the fair value or future cash flows of a financisl instrument will fluctuate as a result of changes in
market Interest / profit rates. As of June 30, 2025, the Fund is exposed to such risk on Hs balances held with bank. Investment Committee of
the Fund reviews the portfolio of the Fund on a regular basis 1o ensure that the risk is managed within the acceptable limits.

@} Sensitivity analysis for variable rate instroments

Presently, the Fund holds balances with banks in saving accounts which exposes the Fund to cash flow interest rate risk. In case of 100
basis points increase / decrease in applicable rates on the last repricing date with all other variables held « tant, the net income for the
period and net assets of the Fund would have been higher / lower by Rs. 0.0002 millton for FRFP - XVil, Rs. 0.1332 million for FRFP-XIX, Rs.
0.0021 millions for FRFP-XX,Rs. 0.0013 millions for FRFP-XXI, Rs. 0.0388 millions for FRFP-XXI\Rs. 0.0422 millions for FRFP-XXII Rs.
©.0435 millions for FRFP-XXIVRs. 0.5992 millicns for FRFP-XXV, Rs.1.1336 millions for FRFP-XXVIL (2025: FRFP - V, Rs. 0.0004 million for
FRFP - VI, Rs. 0.002 million for FRF# - VI, Rs. 0.005 mtllton for FRFP - VIIl, Rs. 0.443 miifion for FRFP - IX, Rs. 1.145 million for FRFP - X, Rs.
0.002 million for FRFP - X1, Rs. 0.007 million for FRFP - XI1, Rs. 0.0005 miilion for FRFP - X1l Rs. 0.142 million for FRFP - XV, Rs. 0.137
mullon for FREFE - XV, ks, 0033 milllen for FREF - XV and RS, 4.657 aiillon fur FREP - XIX)

The composition of the Fund's investment portfolio and profit rates are expected o change over time. Accordingly, the sensltivity analysis
prepared as of June 30, 2026 is not necessarily indicative of the impact on the Fund's net assets of future movements in profit rates.

L) Sensitiviy analysis for lxed rate inatruments

As at June 20, 2026, the Fund holds market treasury bills which are classified as financial assets at fair value through profit or loss
exposing the Fund to fair value interest rate risk. In case of 100 basis points increase / decrease in interest rates, with all other variables
held constant, the net income for the period and net assets of the Fund would have been lower / higher by Rs 170.2763 millions for FRFP-
XXV (2025:Rs. 0.002 millien for TREP V ond by Ro. 116.690 million for FREP - XiX)

Yicld £ inleresl rule sensilivity position fur on bolance sheel financial instrurnarnts is Lased on the earlier of contractual repricing or maturity
date.

“The Fund's interest rate sensitivity related to financial assets and financla) liabilities as at June 30, 2026 can be determined as follows:

Fixed Rate Plan XVI As at June 30, 2026
Exposed to yield / interest rate risk
Effective More than N':t:’;:::d
yield / interast rate | Upto three | three months More than iriterist g fotal
(%) months | and up to one one year risk
year
Rupees in ‘000
Financia! assets
Bank balances 9.50% - -] - - -
Financial liahilities
Accrued expenses and other [labilities | | -] - F - ] -
On-balance sheet gap - - - - -
Total interest rate sensitivity gap - - g
Cumulative interest rate sensitivity gap H = &
Fixed Rate Plan XIX As ot June 30, 2026
Exposed 1o yieid / interest rate risk
Effective More than N::ef::'s:d
yield / Interest rate [ Up tothree | three months | More than tnter!; ik Total
(%) months and up to one one year Hsk
year
Rupees in"000
Financial assets
Daalcbalanaes 9.50% 14,280 - - | 2 | 14,289
Interest receivable 23 s - » .
14,289 = - - 14,289
Financial liabiities
Payable 10 ABL Asset Management Company
Limited - Management Company 13,185 = - - 13,185
Payable to Central Depository Company of
Pakistan Limited - Trustee ‘ = - - -
Accrued expenses and other liabilities - = - 1104 1,104
13,185 - - 1104 14,289
On-batance sheet gap 1,104 = - {1,104) -
Total interest rate sensitivity gap 1.104 - -
Cumulative interest rate sensitivity gap 1,104 1104 1,104
" FUND | A ABL Asset Management
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Fixed Rate Plan XX s AsI:t’JIune 32; 2026 .
Exposed o yiel nterest rate ri Not exposed
Ritartve WiGee Yiea 1o yleld /
yleld / iterest rate | Up tothree | three months | More than iescick i Total
(%) months and up 1o one one year sl
year i
Rup in ‘GO0
Financial assets
Dank balancea 9.50% 1,836 - - - 1,836
Interest receivable = 5 2 = .
1836 - - - 1,836
Financial liabilities
Payable to ABL Asset Management Company
Limited - Management Company = = = - &
Payabie to Ceniral Deposilory Company of
Pakistan Limited Trustoe & b ¥ - T
Accrued expenses and other llabillties - - - 1.836 1.836
- - - 1.836 1.836
On-balance sheet gap 1,835 - - {1.936) -
‘tatalinterect rate ceneltivity gap 1 B36 = -
Cumulative interest rate sansitivity gap 1,836 1,836 1836
Fiked Kate Plan XXI S Kls Eﬂ%ﬁ’-m
osed e erest rate risk
Effoetive £ :tnm than o exp;::d
yield / interest rate | Up tothree | three months | More than In::r!::t s Total
(%) months and up to one one year risk
year o
Rupees in ‘000
Financial assets
Bank balances 9.50% 1164 - - - 1. 64
Interest receivable - I ki i | = b
1,164 - - - 1,164
Financial liabilities
Payable 1o ABL Asset Management Cempany
Limited - Management Company o - & . 5
I"ayable to Gentral Lepasitory Gompony of
Pakistan Lirniled - fiustse
Accrigd oxpencos and other liabilities - ~ - 1.164 1164
- - - 1164 1164
On-balance sheet gap 1,164 - - (1,164) -
Total interect rate sensitivity gap 1,164 - -
Cumulative interest rate sensitivity gap 1,164 1,164 1.164
Fixed Rate Plan XX _ As at .June 30, 2026
Exposed to yield fi t rate rigsk
Effective i If!inre_thm Mo e:;p::la fd
yield / interest rate | Up to three | three months | More than " vie Total
interest rate
{%) menths and up to cne one year Hsk
year
Rupees in 000
Financial assets
Bank halances 9.50% 3.843 - - - 3843
Interest receivable & . - - =
3,843 3,842
Financial liabilities
Payable to ABL Asset Management Company
Limited - Management Company 3349 - - - 3349
Payable to Central Depository Company of
Pakistan Limited - Trustee # - - - g
Accrued expenses and other liabilities - - - 49% 494
3.349 - - 494 3.843
On-balance sheet gap 494 - - {424) -
Total interes? rate sensitivity gap 494 - -
Cumulative interest rate sensitivity gap 494 454 404
ABL
FIXED RATE
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Fhted Rate Plan XXl As at June 30, 2026
Exposed to yield / interest rate risk |
Effective More than N?Q:::I?:;d
yleid / interest rate | Up to three | tiree months | More than fntarast rats Tutal
{%) months and up to one one year fisk
year
Rupees in "000
Financial assets
Bank balances 9.50% 5076 - - - smTI
Interest receivable = - - - z
5075 - - - 5076
Financial Habllitles
Payable to ABL Asset Management Cornpany
Limited - Management Company 4,396 - - B 4396
Payable to Central Depasitery Company of
Pakistan Limited - Trustes * = - - by
Accrued expenses and other llabilitles o - 680 680
4396 - - 680 5076
On-bzalance sheet gap 680 - - {580} -
Total interest rate sensiivity gap RO -
Curnulative intevest rate sensitivity gap 680 HBU 580
Fixed Rate Plan YOOV i P ‘A‘sf:‘t '.rll;:'ne_ 30, 2026
Exposed to yleld / Imerest rate nsk .
Effective Rore than “‘j;;‘i‘;‘:‘;“
yield / itarast rate | Up to three | throe months | Meore than rarost rate Total
(%) months and up to one cne year ik
year x
Rupees in '000
Financlal assets -
Bank balances 9.50% 4,850 - - - 4,850
Interest receivable = & - i -
4,850 - - = 4,850
Financial liabilities
Payable to ABL Asset Management Company
Limited - Management Company 4329 - - - 4,329
Payabte 1o Central Depository Company af
Palidslan Limnlted  Truslees
Accrucd oxpensec and other Hablliles * - - hil rd]
4979 - - A2 4,840
On-balance sheet gap 521 - - (521) -
Total interest rate sensitivity gap 521 - -
Cunulative interest rate sensitivity gap 521 521 521
Fixed Rate Plan XXV - As at June 30, 2026
Exposed to yield / Interest rate risk
Effective More than “To eg&srd
yield / interest rate | Up to three | three months More than intery i Taotal
(%) months and up to one one year reisk
year
Rupees in 000
Finanecial assets . -
Bank balances 9.50% 60,472 = - - 60,472
tnterest receivable il - - - -
60,472 - - - 60,472
Financial liahilitiex
Fayable to ABL Assel Maragement Gompany
Limited - Management Company 40 - - - 40
Payable to Central Depesitory Company of
Pakistan Limited - Trustee 27 = = - 271
Accrued expenses and other liabilities * - - 59,840 59,840
} 311 - = 59,840 60,151
On-balance sheet gap 60,161 - - (59.840) 321
Total interest rate sensitivity gap 60,161 = -
Cumulative interest rate sensitivity gap 60,167 60,161 60,161
-I!m_ AABL Asset Management
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Fixed Rate Plan XXVi B As at June 30, 2026
Exposed 1o yield / interest rate risk
Effective More than Nx:ieasg;s;ed
yleld / interest rate { Uptothree | three months | More than 1 Total
intoroet rate
(%) months | anduptoone | one year sk
year |
Rupees In ‘000
Financial assets
Bank balances 9.50% 114151 - - - 114,151
Interest receivable i i 8 £ -
114,151 - E » 114,151
Financial liabilities
Payable 1o ABL Asset Maragement Company
Limited - Management Company 6,541 - - . 6,541
Payable to Central Depoeitory Company of
Pakistan Limited - Trusiee 758 - - - 798
Accrued expenses and other llabilities - “ - 108,866 105,886
7,339 - - 105,866 113.205
On-balance sheet gap 106,812 - - (105,866} 946
Total interest rate sensitivity gap L 1068172 . .
i ik il SR et e B e . d Aisf“d! .Iiune 30, 2026 »
sed to yie nterest rate r
Effective = ;nre ihan Not e::pll::ed
yleld / Interest rate | Up tothree | three months | More than Inxri; r:ln [otal
%) months | and up to one one year 5
yeur risk
Rupees in ‘000
Financtal assets i
Bank balances 9.5%-11.30% [ 8072901 . - - 8,072,981
Investments 116%- 11 63% - 17,027,627 - - 17.027.627
Interest receivable - - - 732 732
Receivable against sale on investment _ - - . 6,515,009 6,515,009
8,072,981 17,027,627 - 6515741 31,616,349
Financial liabilities
Payable to ABL Asset Management Company
Limited - Management Company 2 - - - -
Payable to Cenlral Depository Company of
{aktixtan Lirmled  Tustse hi ? hy
Accrued expenses and other itabllittes 8084 Bus4
Poyable sgalnst purehase of Investmant _ 1961626 1961676
52 - - 1859710 1,959,762
On-balance sheet gap 8072329 17027627 - 4556031 29,655,587

Total interest rate sensitivity gap 8072928 17027627 -

20.1.3 Price risk

Price risk Is the risk that the fair value or filure cash flows of a financial instrument will fluctuate because of changes it market prices
{other thar those arising frem interest rate risk or currency risk} whether those changes are caused by factors specific to the individual
financial instrument or its issuer, or factors affecting all similar financial instruments traded in the market. The Fund does not hold any
instrumens 1hat are exposed to orice risk.

20.2 Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources 1o settle its abligation in full as they fall due or
can only do s0 on terms that are materially disadvaniageous to the Fund.

FIXED RATE
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The Fund is exppsed 1o redemptions of its redeemable units on a regular basis. The Fund's approach to managing liquidity is fo ensure, as
far as possible, that the Fund will always have sufficient Hquidity to meet its liabilities when due under both normal and stressed
conditions. The Fund's palicy is, therefore, to invest the majority of its assets either in short term instruments or in investments that are
traded in an active market and can be readlly disposed and are considered readily realisable in order to maintain liquidity.

In order to manage the Fund's overall liquidity, the Fund may also withhold daily redemption requests in excess of ten percent of the units
in issue and such requests would be treated as redemption requests qualifying for being pracessed on the mext business day. Such
procedure would continue unfil the cutstanding redemption requests come down to a level below 1en percent of the units then in Issue. The
Fund did not withhold any redemption request during the year ended June 33, 2026.

The table below sumimaries the maturity profile of the Fund’s financial instruments. The analysls into relevant maturity groupings is based
on the remaining period at the end of the reporting year to the contractual maturity dates. However, the assets and liabilities that are
receivable / payable on demand Including bank balanoes have been included in the maturity grouping of one month:

Fixad Rate Plan XVIi As at June 30, 2026
:_:rzl?:; Mo;;ﬁan Maore than Financial
Within ene one year |Mure than| instruments
month ant:r:tto m::::i::d and upto | five years {with no fixed Tatal
- yoor five years malurily
Rupees in '000
Financial assels
Bank balances | - - = | 2 i £ | | o
Financial liabilities
Accrued expenses and other liabilities | - | - | - ] - | - | -] - |
Net financial assets / {{iabilities) - - - - . - -
Fixed Rate Plan XIX As at June 30, 2025 )
Arorean ore NaM | vore than Financial
Within one | °™¢ month three one year | More than| insttuments
and upto | menths and : p Total
menth Hree ikt Giis and upto | five years |with no fixed
P five yeare maturity
tnonths year
Rupees in 000
Financial assets
Bank balances I 14289 | - | - - | - - | 14,289 {
14,289 - - - - - 14,289
Financial liabilities
Accrued expenses and other liabilities i 13,185 | 1,104 | - - - - | 14,289 §
13,185 1,104 - - - . 14,289
Net financial assets / (liabilities) 1,104 (1,104) - = E 2 £
Fixed Rate Plan XX _ __As at June 30, 2026
:::r:‘t::t: Mc;::‘:an More than Financial
Within one mdupts | montaand one year | More than h'!slruménts Total
motith Hie gt and upto | five years ; with no fixed
pt five years maturity
moanths year
Rupees in'000
Financial assets
Bank balances | 1,836 = - 7 - - 1,836 |
1,336 - - - - - 1836
Financial liabilities
Actrued expenses and other liabilities E 1.836 - - - - 1,836 |
- 1.836 - - - 1,836
Met financial assets / (liabilities) 1,836 (1,836) - - - - -
FIXED RATE
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Fixed Rate Plan XXI As at June 30, 2026
Mcre than | Mare than More than Financial
Within one | °"° i M cne year | More than| instruments
andupto | montbs and Total
month throe upto one and upto | five years {with no fixed
five years maturity
months year
Rupees in ‘000
Financial assets
Bank balances I 1,164 - - - - - 1,164 |
1,164 - - - - - 1,164
Financial liabilities
Accrued expenses and other liabilities | - 1,164 - - - - 1164 |
- 1,164 - - - - 1.164
Net financlal assets / (llablitles) 1,164 (1. 164) - - - - -
Fixed Rate Plan XX1 As at June 30, 2026
rn:::-::h:t: Mﬁ;‘a“ More than Financial
Within one R ths and| oneYyear More than| inslruments Total
menth up months andy and upto | five years |with no fixed!
Nitee uplo one five years maturity
months yege oo
Rupees in '000
Financial assets
Bank balances | 3,843 - - - - - 3,843 |
3.843 = = - - - 3,843
Financial liabilities
Payable 10 ABL Asset Management
Company Limited - Management Company 3349 - - - - - 3,349
Accrued expenses and other liabilities - 494 = ~ = = 494
3,349 494 - - - - 3,843
Net financial assets / (liabilities) 494 (494) - - - - -
Fixed Rate Plan XXl As at June 30, 2026
Move thai | More fheo More than Financial
Within one | °"® miovith three one year | More than | instruments
end upto | months and Total
month Untee uysle one and upto | flive years |wilh no fixed
months yone flve years wnslurity
Rupees in '000 -
Financial assets
Bank balances | 5076 - 5076 |
5076 - - - - - 5076
Financial liabilities
Payable to ABL Asset Management
Company Limited - Management Company 4396 - § z » 3 4,396
Accrued expenses and other liabilities - 680 - - - - 680
4,396 680 - - - . 5076
Net financial assets / (liabilities) 680 (680} - - - - -
Fixed Rate Plan XXiv As at June 30, 2026
More that; M:;le Fain More than Financial
Within one | °"¢ MO0 roa one year | More than] instruments
and upto | months and 3 ‘Total
month PR Upto one and upto | five years jwith no fixed
five years maturity
months year
Rupees in ‘0
Financial assets
Bank balances i 4,850 - - - - - 4850 |
. 4,850 - - - - - 4,850
Financiat liabilities
Payable to ABL Asset Management
Company Limited - Management Company 4329 - - - - - 4,329
Accrued expenses and other liabilities - 521 - - - - 521
4,329 521 . - - . 4.850
Net financial assets / (liabilities) 521 (521) - z 3 - 2
ABL
FIXED RATE
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Fixed Rate Plan XXV As at June 30, 2026
More than | More than Maid than Financiat
Within one | "¢ oty il one year [Mare than instrumentas
month and uplo |months and and upto | five years wi‘th na Total
three upto one fire years fixed
menths year maturlty
Rup in'000
Financial assats
Bank balances [e0.472 - - - - - 60,472 |
60,472 - - - - - 60,472
Financial liabilities
Payable to ABL Assel Management
Company Limited - Management Company 40 - - - - = 40
Fayable to Central Deposliory Camgpany of
Pakistan Limited - Trustee 7 - - - - = 273
Accrued expenses and other liabilities . 50,840 - - - - 53,840
311 b4.840 B - - - 60,151
Net financiol assets / {l[iabilities) 60161 {65.040) - 371
FHixed Rate Plan XXVI A= al June 30, 2026
More than | Mare than Financial
More than H
i ong month three instruments
w:lh;:;;m and upte |menths and ::; :;x ';?:;i;::: wi_lh no Total
three uptoone |- years fined
months year maturity
Rupees in ‘00D
Financial assets
Bank balances [ 114151 - - - - = 114,151 |
114,151 - - - - - 114,151
Financial liabilltios
Payable to ABL Asset Mianagement
Company Limited - Management Company 6,541 - - - - = 6,547
Payable ta Gentral Depository Company of
Fakistan Limited - 1 rustee 798 - o - - = 798
Accrued expenses and other lisbilities - 105.866 a - = - 105806
7,339 105,866 - - - = 113,205
Net financlal assats / (lizbllitles) e 108012 (105,866) : 98B
Fixed Rate Plan XXVH As at June 30, 2026
Mere tha; Mo;e than More than Financial
. ono mont| three instrumants
Wi::;:;'ne anduplo (monihs and ::: I::; ':'::;:F;:?: with no Total
three upio one five years fixed
months year maturity
Rup in'000
Financial assels
Bank balances 8,072,981 - - - - - 8,072,981
Investments - #: 17,027,627 - - - 17.027,627
Interest receivable 732 - - - - - 732
Receivable agalnst sale on investment 6,515,009 - - - - - 6,515,009
14,588,722 - 17027627 = - - 231,616,349
Financial liabilities
Fayable to ABL Asset Managemert
Company Limited - Management Company = 2 = - 2 7 s
Payable to Central Depository Company of
Pakistan Limited - Trustee 52 = # - = = 52
Accruad axponses and other liabilities a08q . - - a084
Payable against purchase of nvestment 1,951,626 - - - - - 1,951,626
1,951,678 8,084 - - - - 1,959,762
Net financial assels / {liabilities) 12,637,044 (8.084) 17027,627 : - 29,656,587

20.3 Creditrisk

Credit risk is the risk that the counterparty to a financial instrument will cause a financial loss to the Fund by falllng to discharge Its
obligation as it falls due. Credit rigk arises from deposits with banks and financial institutions, profit receivable on bank depesits, credit
exposure arising as a result of investment in debt securities, profit receivable on debt securities and receivable against conversion of
units and sale of investmants.

Credit risk arising on the debt instruments other than government securities is mitigated by investing in rated instruments or instruments
issued by rated counterparties of credit ratings of at least invesiment grade by the recognised rating agencies. The Fund recelves a
monthly rating update, against which investments are reviewed. The Fund, however, also invests in unrated instruments based on intemal
ratings assigned by the Fund manager using an approach that Is consistent with the approach used by the rating agencies. Credit risk
arising on other financial assets is monitored through a regular analysis of financial position of brokers and cther parties. In accordance
with the risk management poficy of the Fund, the investment manager mornitors the credit position on a daily basis which is reviewed by
the Board of Directors of the Management Company on a guarterly basis.

FIXED RATE
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20.3.1 Exposure {o credit risk

The table below analyses the Fund's maximum exposure to credit risk:

Bank balances

Bank balances

Bank balances
Investmenis

interest receivable
Receivable against sale on
investment

Hxed Rate Plan XVII

Fixed Rate Plar XiX

Fired Rate Plan XX

Fized Nate Plan XXt

e 30, 2028 As at June 30, 2026 As at June 30, 2076 As at June 30, 2076
Balance as
Mlaxionum Maximm faximmm par Maximum
P 1 P to to of F
credit risk credit Hsik credit risk ssuels and credit risk
liabilities liabllities liablthies liabilitles
- {Rupeos [n'008) {F n 000} {Rup in"onu} (e In'000)

- - 14.28% 14,289 1,836 1,836 1,164 1,164
- - 14,289 34 289 1,836 1,836 1,164 1.164

Flxed Raote Pian 20407

Flzed Rate Plan X1

Fixed Rate Plan XXV

Fixed Mats Plan XXV

As at June 30, 2026 As at June 30, 2026 An at June 30, 7076 Aw at Juna 30, 2026
Balance as Balancr as Dalance as Balance ax
per Macxieriean 1 per Maxlmum Maximean par Maximum
of o ™ tat t ol to taf T 10 et of (g ™
assets and credit risk assels and cradit sk assets and eraditrisk asgets and credit rsk
Habilitios liabitities llablfities liabilities
mmseemee {Rupecs in '000) (R in"000) {Rup in‘'00D) {Rup In"00Q0)
3843 3,843 5,075 5076 4,850 4.850 60,472 60,472
5843 3843 5.37?3 —___SO7E ____ ABs0 4,850 60,472 [TEYF]
—— 3
Fized Rate Plan X0041 Fixed Rate Plan XXVII
As at June 30, 2026 As at June 30, 2026
Balance as Balance as
per Maximum per Maximum
t af P to of || exposure to
assots and credit risk assets and credit risk
liabHitias liabllities
(Rupees In'000) (Rupaas in 000}
114,151 114,151 B,072,981 B,G72,981
& - 17,027,627 -
- 732 732
. 6,515,009 -
114,151 114,151 31,616,349 8.073.713

The maximum exposure e credil isk befote any aedil ethancement as at June J0, 2026 is the canying amount of the financiol
assels. Investment In govemnmenl securllles, however, Is nal exposed Lo credil isk gnd lave been excluded from the obove
analysis 8% invastment in gavarrmimant aecuritios oro guarantoeod by the Government of Pakictan

20.3.2 Credit guality of financial assets

The Fund's significant credit risk (excluding credit risk relating to settlement of equity securities) arises mainly on account of
balances with banks and profit receivable thereon. The credit rating profile of balances with banks and profit receivable thereon

is as follows:

Fixed Rate Plan XVII
Allied Bank Limited

Flxed Rate Plan XIX
Allied Bank Limited

Fixed Rate Plan XX
Allled Bank Limited

Fixed Hate Plan XXI
Allled Bank Limited

Fixed Rate Plan XXIi
Allied Bank Limited

Fixed Rate Plan XXHI
Allied Bank Limited

Fized Pate Plan XX/
Allied Bank Lirnited

Fixed Rate Plan XXV
Allied Bank Limited

Fixed Rate Plan XXVI
Adlied Bank Limited

Fixed Rate Plan XXV
Allied Bank Limited

ABL
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Ratin Rating % of bank balances % of bank balances
agen ; {Long exposed to credit risk axposed to credit risk
Term) As at June 30, 2026 As at June 30, 2025
PACRA AAA 100.00% s
PACRA AAA 100.00% 100.00%
PACRA AAA 100.00%
PACRA AAA 100.00% #
PACRA ANA 100.00% =
PACRA AAA 160.00% 5
PACRA AAA 100.00% -
PACRA AAA 100.00% -
PACRA AMA 100.00% -
PACRA AAA 100.00% =
AABL Asset Management
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20.3.3 Concentration of credit risk
Concentration of credit risk exists when changes in economic and industry factors similarly affect groups of countes parties
whose aggregate credit exposure is significant in refation 1o the Fuad's total credit exposure. As transactions are entered with
credit worthy parties and are within the regulatory limits, therefore any significant conceniration of credit risk is mitigated.
All financial asset of the fund as at June 30, 2026 and June 30, 2025 are unsecured and are not impaired.

23 FAIR VALUE MEASUREMENT
Fair value is the price that wouid be received to s¢ll an asset or paid to twransfer a liability in an orderly transaction between market

participants at the measurement date. Consequently, differences can arfse batween carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund Is a golng concern without any inteition or requirement to
curlall materlally the scale of ils operalions ur lo underlake a tansaclion oh advei se tenns,

Financinl arsots which are tradable in an open market are revalued at the market prices prevailing at the reparting date. The
estimated fair value of all other financial assets and liabilities is considered not to be significantly different from the respective
boak valuos.

21,1 Fuir value hierarchy
International Financial Reporting Standard 13, 'Fair value measurement' requires the Fund to classify assets using a fair value
hierarchy that reflects 1he significance of the inputs used in making the measurerents. The fair value hierarchy has the following
levels:
= Level T: quoted prices (unadjusted) in active markets for identical assets or liabilities;

# Level 2: inputs other than quoted prices included within [evel 1 that are observable for the asset or liability either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobsarvable inputs).

As at Junc 30, 2026 the Fund held the foliowing financial instrumants measured at fair vaiue.

Fixed Rate Plan XXvil
As at.June 30, 2026
Loval | I Levelz || Leveld || Total
e [Rupees in 000} ~=-wmsesmmmamierens =

Financial assets 'at fair
value through profit
orlass'
- Market Treasury Bills - 17,027,627 - 17,027,627

Vaiuation technique used in determination of fair values is as follows:

ftem _ Valuation technigue
Market treasury bills 1 The valuation of Market Treasury Bills has been derived from PKRYV rates as at the reporting date,
(T.Bills) The PKRV rates are announced by FMA (Financial Market Assoclation) through MUFAP.
Pakistan invesiment  |The valuation of Pakistan investment bonds has been derived from PKFRY rates as at the reporting
Bonds (PIB) date. The PKRV rates are announced by FMA (Financial Market Association) through MURAP.

There were no transfers between levels during the year.
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22 UNIT HOLDERS' FUND RISK MANAGEMENT

The unit holders’ fund is represented by redeemable units. These units are eniitled to dividends and to payment of &
proportionate share based on the Fund's Net Asset Value per unit on the redemption date. The relevant movements are
shown on the ‘Statement of Movement In Unit Holders' Fund',

The Fund has no restiiction on the subscription and redemption of units. As required under the NBFC Regulations, 2008
every open end scheme shall maintain fund size (i.e. net assets of the Fund) of Rs.100 million at all times during the life of
the scheme. The Fund has histerically maintained and complied with the requirement of minimum fund size at all times.

The Fund's objectives when managing unit holders' funds are to safeguard its ability to continue as a geing concern so that
it can continue to provide returns to the unit holders and to maintain a strong base of assets to meet unexpected losses or
apportunities

In sccordance with the risk management policies as stated in note 20, the Fund endeavours to invest the subscriptions
received in appropriate investment avenues while maintaining sufficient liquidity to meet redernptions, such liguidity being
augmenied by disposal of invesimenis or shorl-term borrowings, where necessary,

23 UNIT HOL DING PATTERN OF TI1IF FUND

L As at June 30, 2026
Calegory HNumber of unit| | Number of unit Investment Parcantage of
holders held amount total
(Rupees in '00D) (%)
ABL Fixed Rate Fund Plan - XVii
Individuals 786 462,366,228 4623662 15.59%
Insusance companies 3 39,227,667 392,277 1.32%
Retirerment Funds g9 141,484,815 1414848 4.77%
Publlc limited companles 5 2,065,130,902 20,651,210 69.63%
Others a 257444973 2,574,450 B8.68%
1m 2965654664 29,656,547 100.00%
As at June 30, 2025
Categary Number of unit| { Number of unit; Investment Parcentage of
holders held amount total
{Rupees in '000) (%)
ABL Fixed Rate Fund Plan - V
Iublic. bistlled cotnpany | 33,16 1,0¢b $3087 100.00%
1 33,161,025 332047 108.00%
As at June 30, 2025
Category Number of unit| | Mumber of unit Investmaont Percentage of
holders held amount total
{Rupees in '000) (%)
ABL Fixed Rate Fund Plan - XIX
Individuals 7 118,365,903 1,183,659 10.15%
Retirement funds 2 8,513,727 85137 0.73%
Fublic limited company 1 10,905,556 109,056 0.93%
Others 3 1,028,595,337 10,285,969 88.19%
13 1,166,380,523 11,663,821 100.00%
24 LIST OF TOP BROKERS BY PERCENTAGE OF COMMISSION PAID
. 2026 ——
Name of broker Parcentags 0!.
commission paid
ABL Fixed Rate Plan - XVii
Currency Market Associates (Pvt) Ltd. 54.04%
C & M Management (Pvt) Ltd. 15.32%
Invest One Markets Lid. 11.47%
Magenta Capital (Pvi.) Ltd. 7.46%
Continental Exchange Pyt Ltd. 5.99%
JS Globai Capital Ltd. 4.72%
100.00%
ABL
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2026

MName of broker

Percentage of
cormmission paid

ABL Fixed Rate Plan - XIX

Currency Market Associates (Pvt) Lid. 7B.29%
Optimus Markets (Pvt.) Ltd. 19.39%
BMA. Capital Management Ltd. 1.55%
Bright Capital (Pvt.) Ltd 0.77%
100.00%
2026 .
Name of broker Percent.a ge 0{
commission paid
ABL Fixed Rate Plan - XX
BMA. Capital Management Ltd. 70.94%
Currency Market Associates (Pvt) Lid. 15.16%
Centinental Exchange Pvt Ltd. 9.62%
Invest One Markets Ltd. 1.20%
Optimus Markats (Pvt) Ltd. 107%
K- lrade Securlties Limited 0.77%
Arif Habib Limitad U.43%
Magenta Capital (Pvt.) Lid. 1.43%
Paramount Capital {Pvt) Lid. 0.43%
100.00%
2026
Name of broker Peccentags of
commission paid
ABL Fixed Rate Plan - XXIi
Currency Market Associates (Pvt) Ltd. 40.00%
BMA Capital Management L1d. 20.00%
lcon Management {(Pvt) Ltd. 20.00%
Paramount Capital (Pvt) Ltd. 20.00%
100.00%
2026 _
Marrie of Lroker P i Laye. o
commission pald
ABL Fixed Rate Plan ~ XXI1
Currency Market Associates {Pvt) Ltd. 64.11%
K-Trade Securities Limited 12.82%
JS Global Capital Lid. 7.69%
Invest Ona Markets Limited 7.59%
Vector Capital (Pvi) Limited 7.59%
Paramount Capital (Pvt) Ltd. 0.20%
100.00%
2026
Neme of broker Peveantage:ot
commission pald
ABL Fixed Rate Plan - XXIH
K-Trade Securilies Einiled 29.51%
Optimus Markets {Pvt.) Ltd 28.10%
Paramount Capital (Pvt) Ltd. 21.31%
Pearl Securities Limited 21.08%
100.00%
2026
Percentage of

Name of broker

commission paid

ABL Fixed Rate Plan - XXIV

C&M Management {Pvt) Lid
Currency Market Associates (Pvt) Ltd.
Continental Exchange (Pvt) Lid.
[nvest One Markets Limited

Optimus Markets (Pvi.) Ltd

ABL
FIXED RATE
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27.47%

58.89%

11.85%
0.89%
0.89%

100.00%
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2026

Percentage of
Name of bn?_k'fr commission paid
ABL Fixed Rafe Plan - XXV
C&M Management (Pvt.} Ltd 85.49%
Currency Market Assaciates {Pvt) Ltd. 13.27%
Paramount Capltal {Pvt) Ltd. 1.25%
100.00%
2026
Name of broker Pefo_elﬂ_age oij
commission paid
ASL Fixed Rate Plan - XXVi
C&M Managsmant (Pvt.) Lid 85.49%
Currency Market Associates (Pvi) Ltd. 13.27%
Paramount Capital {Pvt) Ltd. 1.25%
100.00%
2025 o
Percentage of
Hame of heokar commission paid
ABL Fixed Rate Plan -V
Continental Exchange Private Limited 39.04%
C & M Management Limited 22.11%
Invest One Markets Limited 16.14%
AKD Securities Limited 11.19%
Magenta Capital Private Limited 10.52%
100.00%
2025
Percentage of
Name of broker commission paid
AHL I [xed Rale Plan - Vi
Continental Exchanga Private Limited 56.80%
Alfalah Securities {(Private) Limited 25.64%
AKD Securities Limited 10.38%
Bright Capital {Private) Limited 717%
100.00%
2025
Percentage of
Name of broker commission paid
ABL Fixad Rate Plan - Vil
Optimus Markets {Private) Limited 50.33%
Continental Exchange (Private) Limited 12.85%
C & M Management Limited 12.28%
Aitalah Securities (Private) Limited 10.35%
BMA Capital Management Limited 5.74%
Paramount Capital (Private) Limited 4.08%
Macienta Capital (Private) Limited 2.591%
Bright Capitatl (Frivate) Limited 0.66%
Arif Habib Limited 0.20%
AKD Securities Limited 0.11%
100.00%
2025

MName of broker

Percentage of
commission paid

AZBL Fixed Rate Plan - VII?

Paramount Capital (Private} Limited
Cantinental Exchange (Private) Limited
BMA Capital Management Limited
Alfalah Securities (Private) Limited

ABL
FIXED RATE
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43.53%
23.16%
22.85%
10.45%

100.00%
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2025

Name of broker

Percentage of
commission paid

ABL Fixed Rate Plan - IX

Paramount Capital {Private) Limited 95.52%
Arif Habib Limited 1.74%
Invest One Markets Limited 1.49%
Currency Market Assochates {Private) Limited 1.26%
100.00%
o ) 2025 o
Percentage of
Name of broker commiaslon paid
ABL Fixed Rate Plan- X
AKD Securities Limnited 84.19%
Bright Capital {Private} Limited 4.85%
Invasl One Markole Liinlted 4 60%
Arif Habib Limited 3.43%
Currency Market Associates (Private) 1 imited 2.98%
100.00%
2025
Name of broker Pefci.ant?ue Of.
commission paid
ABL Fixed Rate Plan - Xl
Continental Exchange (Private) Limited 44.89%
C & M Management Limited 36.39%
invest One Markets Limited 15.08%
BMA Capital Management Lirnited 3.64%
100.00%
2025
Narree of broker Perc-ent}a ge of
corrinis eion paid
ABL Fixed Rate Plan - XIf
Summit Capital (Private} Limited 86.81%
AHKD Securities Limited 7.28%
Bright Capital (Private) Limited 5.90%
100.00%
2025
Name of broker Percentage o‘li
commission paid
ABL Fixed Rate Plan - XI!I
Invest One Markets Limited a8.70%
Continentai Exchange {Private} Limited 1.30%
140.00%
2025
Percentage of
N
o eokey commission pald
ABL Fixed Rate Plan - XiV
C & M Management (Private) Limited 41.08%
lcon Management (Private) Limited 2B.64%
Currency Market Associates (Private) Limited 14.75%
Alfalah Securities {(Private) Limited 14.10%
Invest One Markets Limited 1.43%
108.00%
2025
Percentage of

MName of broker

conymission paid

AEL Fixed Rate Plan - XV

Alfalah Securities (Private) Limited

C & M Management {Private) Lirnited
Currgncy Market Associates (Private)} Limited

ABL
FIXED RATE
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B6.63%
8.69%
4.68%

100.00%
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2025

Percentage of

Name of broker commission paid
ABL Fixed Rate Plan - XVI
Magenta Capital (Private} Limited 55.39%
Optimus Markets (Private) Limited 27.87%
Continental Cxchange (Private) Limited 8.28%
Currency Market Asscciates (Private) Limited £5.56%
AKD Securities Limited 2.90%

100.00%
25 DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE
Details of the members of the investment committee of the Fund are as follows:
Overall
Hame Daslynation Qualification expatience
(in years)
Naveed Nasim CEO MBA & CFA Level Il Passed 27
Saqib Matin CFo&CS FCA&FPA 27
Fahad Aziz cio BCS {Hons) 20
Muhammad Wamiq Sakrani Head of Fixed Income MBA & CFA Level ll Passed 16
Wajeeh Haider Head of Research Master {(Finance) & CFA Leve! Ill Candidate 14
Farooq Hameed Chaudhary Sr.Fund Manager BCS {Hons) 6
Muhammad Sajid Alf Fund Manager & IC Secretary BBA (Hons) & CFA Level Ill Candidate 6
Muhammad Umair Aleem Khan  Fund Manager MBA Finance 17
Khubaib Asif Sipra Head of Risk Management ACCA 20
Muhammad Abdul Hayee Head of Equity MBA Executive & CFA Charterholder 17
Gyed Akif Fareed Fund Manager WMBA 6
© 26 NAME AND QUALIFICATION OF THE FUND MANAGER
Name Leslgnation| |Qualification| Otlier Funds managed by the lund Manager

* ABL Cash Fund - ABL Money Market Plan-1 - ALL Income
Fund = ABL Government Securlies Fund « ABL Financial
Sector Plan-] - ABL Special Savings Plan-l - ABL Special

Savings Plan-ll - ABL Special Savings Plan-ill - ABL Special

Savings Plan-1V « ABL Speciai Savings Plan-V - ABL Special

Muhammad Wamiq Sakrani Fund MBA Savings Plan-V[ - ABL Fixed Rate Plan-XXVil - ABL Islamic

Manager Cash Fund - ABL Islamic Money Market Plan-1 + ABL Islamic
Income Fund + ABL Islamic Sovereign Plan-i » ABL Islamic

Asset Allocation Fund » ABL GOKP Pension Fund - ABL

GOKP Islamic Pension Fund + ABL GOPB Pension Fund + ABL

GOPEB Islamic Pension Fund

27 MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

The 84th, 85th, 86th, 87th and 88th Board of Direclurs tneetings were held on August 27, 2025, Octoher 22, 2025, January 9,
2026, February 26, 2026 and April 28, 2026, respectively. Information in respect of attendance by the directors and other
persons in the meetings is given befow:

Nuinlier of meselings

S.No. Name Leave Meetings not attended
Held Attended 1 raistad

3 Chafrman

Mr. Sheikh Mukhtar * 1 - 1 84th
Mr. Muhammad Waseemn Mukhtar 5 5
independent Director
2 Mr. Pervaiz Igbal Butt 5 4 1 85th
2 Mr. Kamran Nishat 5 5
FIXED RATE
" FUND | A ABL Asset Management
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Number of meelings

.Na, i ftended
S.Nc Name Held Attended Leave Meetings not atten
ranted

Noh-Executive Director

4 Mr. Mohammad Naesem Mukhtar 5 4 1 84th
5 Mr. Aizid Razzaq Gill 5 5
6  Mr. Shahid Amir {ifl} 2 2
7 Mr. Naveed Nasim 5 5
8  Ms. Maham Nouman {iv) - -
9  Ms. Salra Shahid Hussain (v) 2 1 1 85th
Company Searotary and Head of Legal
9  Mr. Mubashar Rasoof {vi} 2 2 -
70 Other peisuns
Mr. Saqib Matin {vii) 5 5

{i} Sheikh Mukhtar Ahmed ceased to serve as Director of ABL AMCL due to his demise on October 10, 2025.

(in fhe Board, In ks U6th meeting held on Jonuaty 9, 2025, wpproved M. Mulsianed Waseern Muliar's
appoirdment as Chairrman.

(Iiy Mr Shahid Amir appointed as Non-Executive Director on January 9, 2026.

(iv) Ms. Maham Nouman appainted as Non-Executive Director on May 19, 2026.

{v) Ms. Salra Shahid Hussain resigned from Non-Executive Director role on December 1, 2025,

{vi)Mr. Mubashar Rasool appointed as Company Secretary and Head of Legal on February 20, 2026,

(vii)Mr. Saqib Matin served as Company Secretary until February 19, 2026; thereafter, the new Company Secretary
was appointed.

28 GENERAL
.28.1  Figures have been rounded off ta the nearest thousand Rupees, unless otherwise stated.
" 29 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for Issue on  August 28, 2026 by the Board of Directors of the Management
Company.

For ABL Asset Management Company Limited

(Management Company)
%M‘VW . .
Saqib Matin Naveed Nasim Pervaiz lqba)quutt
Chief Financial Officer Chief Executive Officer Director
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A ABL Asset Management

Discover the potential

For Information on ABL AMC's Funds, please visit

\* www.ablamc.com  or 0800-22526
or visit any Allied Bank Branch




